
[AS PASSED BY THE MAJLIS.E.SHOORA (PARLIAMENT)]

A

Bill

to repealthe pariitan Internaiiondr AlTJines gorpitratio4 (conv3rsion) Acr,
2016

WIIE"REAS; it is,cxBedie-nt rotepral,thq paki.srriri ,Inte,rnatiotral 
Airlib_ei

Gq'pgrati,o[ {eonviiiiion) Ast, 2016 (Xv o[2016) * *. ..*;;;;;;;
pulposcs hereinaft erappcaring;

Itjs hirebJ caactcd as foliovys: _

t. Short tiflo and commencement. _ (l) This Act shall bc called thc
Pakistan International Airlines,Corporation Sonvcrsion) (Rcpeal).Act, 2026.

(2) lt shall come into forcq at once.

2. Rcpeal ot Act XV of 2016._ (l) The pakistan: International
Airlines Corporatio-n (Conversion) Act, 2016 {XV of2016), exqcpt sub-section

( l ) of section ? is'hereby tepealed.

(2) ,Notwirhstanding rire iepcal of rhe pakistan lutemational Airlines

Corporation (Ggnversion) Act, 2016 (XV of 20t6), the conyersion,of rhe

Pakistan iatematiorfal Aiilines Corpordtion into,p putlic company, all orders

made, actions takeq arrangcments entcrcd into, kansfers effected, liceDses,

pcrmissirint,. saeqlions, authoriza(ions, concessions ohd approvals grantpd.and

all proceedings conlinu.ed urrder ony of.lhe powers confened oJ'edercised Under

the aforemenlioned Act of2016; togethcr with anf right, privilege, otligation or

liability acquired, accrued or incuned thcreunder Striill be deemed always, to

have been la,l&tly and validly made, taken, isued, vestcd or transfengf and

shall continue to be in forcc,

(3) The particulars mentioned under sub-section (2) or in any other

sectionofthisActshal[notprejudicothegeneralapplicationofsection6ofthe

General Clauses Act, 1897 (X ofl897).



STATEME,NT OF OI}JECTS AND REASONS

REPEAL OF PTAC CONVER ION PRIVATI ZATION OF PIACL

I. PLACL was corporatis€d by .the Paklstan lntematiqnal Airlines Coryoratioo (Convcrsion)

Act 2016 p({I of 20i:6).'The'pur1,ose was to facilitate its'privatization.

2. The validity.period under PIAC Conversion Acr was cxtended by rhe Fcderal Cabinet to

3g(Juc:'0026, under :*4:ii1r,. the ? immoveablc propcrtics r,vcrc dull u-ansfcmd from

PIACI, to.PiAI{CL vlde 6.azetreNotificdion datcd 6s March 2026

l. Now, lhe -P(AC Conver$on.Aci has trrlfilled its purpose'rnd repeal of fte said Acl is ooe

of the'Conditions?reccdcnt lo cnsure sucicssfui tlivcstmcnt of PIAQI.

4. Moreover, thc Conditions Precedenl have been cnskined under the Cabioa-approved

.Sherc Purlhasc arrd Subsclptlon Agrccmcnt (SPSA), which has bccn cxca:tctt by all

sukcholdcrs:

5, Thcrefore- iir accord.ance wil'h th.e-depision of the Fcdera! Govcmmcat and in compliancc

withthcprovisionsofth€SPS4,thcreF:alofthesaidActissou3httirough:inElduction

of rhe Pakistan Inremational Airlincs Corporation (Convesion) (Repcal) Act' 2026'

Asin(Kharraja I{uhBmm
Fedcral Minister for
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