NATIONAL ASSEMBLY SECRETARIAT

REPORT OF THE STANDING COMMITTEE ON FINANCE AND REVENUE ON THE
SPECIAL ECONOMIC ZONES (AMENDMENT) BILL, 2026

I, Chairman of the Standing Committee on Finance and Revenue, have the honor
to present this report on the Bill further to amend the Special Economic Zones Act, 2012
[The Special Economic Zones (Amendment) Bill, 2026] (Government Bill), referred to the

Committee on the 8" April, 2026.

25 The Committee comprises the following: -

(1) Syed Naveed Qamar Chairman
(2) Rana Iradat Sharif Khan Member
(3) Mr. Bilal Farooq Tarar Member
(4) Syed Sami Ul Hasan Gilani Member
(5) Ms. Zeb Jaffar Member
(6) Mr. Muhammad Usman Awaisi Member
(7) Mr. Ali Zahid Member
(8) Dr. Nafisa Shah Member
(9) Ms. Hina Rabbani Khar Member
(10) Mr. Ali Jan Mazari Member
(11) Dr. Sharmila Faruqui Member
(12) Dr. Mirza Ikhtiar Baig Member
(13) Mr. Muhammad Jawed Hanif Khan Member
(14) Mr. Arshad Abdullah Vohra Member
(15) Mr. Hussain Ellahi Member
(16) Mr. Shahram Khan Member
(17) . Mr. Muhammad Mobeen Arif Member
(18) Mr. Usama Ahmed Mela Member
(19) Mr. Muhammad Ali Sarfraz Member
(20) Ms. Shahida Begum Member
(21) Mr. Muhammad Aurangzeb, Ex-officio Member

Minister for Finance and Revenue
Pkl Rk

3. The Committee considered the Bill as introduced in the National Assembly, placed
at Annex-A, in its meeting held on 16-04-2026, and proposed the following amendments
therein: -

(1) Clause 6
In clause 6, -

(i). for paragraph (a), the following shall be substituted, namely: -



(2)

“(a) in sub-section (1), after the full stop at the end, the following expression

shall be added, namely: -

“The Federal Government shall, by notification in the official Gazette, establish
a Federal SEZ Authority for the Islamabad Capital Territory and SEZs established
by the Federal Government. The Federal SEZ Authority shall only oversee the
relevant SEZ to be established by the Federal Government on land held in the
name of the Government of Pakistan or established on provincial land after

consent of the respective provincial government.”

(ii).  for paragraph (c), the following shall be substituted, namely: -

“(c) After sub-section (3), the following new sub-section (3A) shall be inserted

namely: -

“(3A) The Federal SEZ Authority shall consist of, -
(a) a Chairperson, who may be the Minister in charge, Chairman of the
Board of Investment;
(b) Secretary, Board of Investment, (who shall chair the Federal SEZ
Authority in the absence of the Chairperson), act as Vice President;

(c) a Chief Executive Officer who may be appointed by the Prime Minister
and shall be the Secretary of the Federal SEZ Authority;

(d) Federal Secretaries of Industries & Production, Planning Development
and Special Initiatives, Commerce, Finance (Main), Inter Provincial
Coordination, Power, Energy, or their nominee not below BPS-21;

(e) two private members to be appointed by the Federal Government on
such terms and conditions as it may determine. The members shall be
of known integrity and competence with at least ten years of
experience in the field of law. economics, technology, or finance,
coupled with experience in the industrial sector;

(f) President of the Federation of Pakistan Chambers of Commerce and
Industry (FPCCI); and

(g) Member of each Province appointed by the Chief Minister of the
respective province, which member shall be of known integrity and
competence with at least ten years of experience in the field of law,
economics, technology, or finance, coupled with experience of the
industrial sector.” ‘

Clause 8

in clause 8, paragraph (a), in sub-paragraph (ii), in the proposed proviso, for the
word “shall”, the word “may™ shall be substituted.



(3) Insertion of new Clause 12

After clause 11, the following new clause 12 shall be inserted, and the remaining clauses
shall be renumbered accordingly: -

“12 Amendment of section 20, Act XX of 2012.- In the said Act, in section 20, in sub-
section (2), in paragraph (ii), for the expression “; and” occurring at the end of a colon (:),
shall be substituted, and thereafter the following proviso shall be inserted. namely: -

“Provided that notwithstanding anything contained to the contrary,
in the case of public-private partnerships and private sector Special Economic
Zones, the Authority shall examine and approve zone entry applications,
allot land to such enterprises, and determine the price of the land so allotted
in accordance with the terms of the concession agreement or, as the case may

be, the development agreement.”

(4) Substitution of renumbered Clause 13

for renumbered clause (13), the following shall be substituted, namely: -

“13. Amendment of section 21, Act XX of 2012.- In the said Act, in section 21, -

(i) in sub-section (2), in paragraph (iv), the word “Provincial™ shall be omitted:

and

(i) after sub-section (2), the following new sub-section (3) shall be inserted,

namely: -
“(3) In the case of public-private partnerships and private sector Special
Economic Zones, the terms of the concession agreement executed between
the relevant Provincial Authority or company and the Developer shall
prevail over the terms of the development agreement.”

(5) Insertion of new Clause 15

after renumbered clause 14, the following new clause 15 shall be inserted, and the
remaining clauses shall be renumbered, accordingly: -

“15.  Amendment of section 23, Act XX of 2012.- In the said Act, in section
23. in sub-section (3), paragraph (a), shall be omitted.”

(6) Insertion of new Clause 19

after renumbered clause 18, the following new clause 19 shall be inserted, and the
remaining clauses shall be renumbered, accordingly: -

“19.  Amendment of section 34, Act XX of 2012. - In the said, in section 34: -



(i).  in sub-section (2). after paragraph (iii), following new paragraph (iv) shall
be added, namely: -
*(iv) such additional benefits granted by BOA to the relevant hi-tech industry
or particular region shall be available to any other SEZs established or to be
established with the relevant hi-tech industry or established or to be

established in particular region.”

(ii). In sub-section (3), in paragraph (i), for the word, “development™ the word,

“developer™ shall be substituted.”

(7) Insertion of new Clause 22

after renumbered clause 21, the following new clause 22, shall be inserted, namely:-
“22. Amendment of section 40, Act XX of 2012.- In the said Act, in section 40, the
existing section shall be renumbered as (1), and thereafter the following new sub-

section (2) shall be added, namely: -

“(2) In case of any conflict between this Act and any rules and regulations

made under this Act, the provisions of this Act shall prevail.”

4. The Committee recommended that the Bill, as reported by the Standing Committee,
placed at Annex-B, may be passed by the National Assembly.

Sd/- Sd/-
(SAEED AHMAD MAITLA) (SYED NAVEED QAMAR)
Acting Secretary Chairman

Islamabad, the 4t May, 2026



ANV — A

[ AS INTRODUCED IN THE NATIONAL ASSEMBLY]
A

BILL
further to amend the Special Economic Zones Act, 2012

WHEARAS, it is expedient further to amend the Special Economic Zones
Act, 2012 (XX of 2012), for the purposes hereinafter appearing;

It is hereby enacted as follows: -

- Short title and commencement. — (1) This Act shall be called
the Special Economic Zones (Amendment) Act, 2026.

————

(2) It shall come into force at once. <O

?—
2. Amendment of section 3, Agt XX of 2012. - In the Special

")
Economic Zones Act, 2012 (XX of 2012){2ﬁrci(naftc1;\ré'fcrrcd to as the said Act,
: ; e ; ;
In section 3, for clause (I), the follo h ‘%c bstituted, namely: -
se (1) vgzm\\ {\;}}4 O,irﬁ y
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“(I) “SEZ Authori mealfs thp -F~'cdcral or, as the case may be, a
O
Provincial SEZ Aj:%ogip"y established under section 10;”.
>

0
C

3. Amendment of sq)qtion 5, Act XX of 2012. - In the said Act, in

. 5 v o

section 5, in sub-section {Q};}for the words “the Provincial”, the word “a” shall
b
N

be substituted. o

4, Amendment of section 8, Act XX of 2012, - In the said Act, in

section 8, sub-section (2), shall be omitted.

5+ Amendment of section 9, Act XX of 2012. - In the said Act, In

section 9, -

(a) in the rider clause, the expression “(1)”, shall be omftted;
.'.

and
(b) in clause (a}, the word “Provincial®, shall be omitted.
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6. Amendment of section 10, Act XX of 2012. — In the said Act, in

section 10, -

(a) in sub-section (1), after the full stop at the end, the following

expression shall be inserted, namely:-

“The Federal Government shall, by notification in the
official Gazette, establish a Federal SEZ Authority for the
Islamabad Capital Territory and SEZs established by the

Federal Government.”;

c(.l‘\
I
(b) in sub-section (3), after tm:»‘word “Ea@h’? the word “Provincial®
shall be inserted; and 3’ ,““ -\N'
«‘M | ;}’5\ :,.to ‘

{c) in sub-section (9] the? words in its respective Province”, shall
be omitted .. > L«\’ .,“5\' '

7. Amendment of sectiagﬁ 12, Act XX of 2012. --- In the said Act, in
section 12, for sub-section lhfllﬁ: following shall be substituted, namely: -

“(1) Where a SESZ is proposed to be established by a Province, the

zone app11c§t1on shall be submitted to the BOA by the SEZ

Authority of that Province., Where a SEZ is proposed to be

established by the Federal Government, the zone application sshall

be submitted to the BOA by the Federal SEZ Authority.”. i

8. Amendment of section 13, Act XX of 2012. - In the said Act, in

section 13, -

(a) in sub-section (1), for the words “a developer”, the words “one

or more developers” and for the full stop, at the end, a colon
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shall be substituted and thereafter the following proviso shall
be added, namely: -

“Provided that more than one developer shall only be
selected where the arca of the zone is at least one thousand

acres and each developer is allotted at least five hundred acres

therefrom.”, and

(b) in sub-section (5), the word “jointly” shall be omitted and after
the word “and”, the words and comma “where an SEZ is
proposed to be established by a Provmcg also” shall be
inserted. 9

K\C\ o,D‘

9, Amendment of section 1§Q' Actcﬁ 01\5012 - In the said Act, in
section 15, in sub-section (1), aftgi‘ thcxﬁorcgﬁauthonry", the words “of the
territory or Province® shall be ng&?tcd"i‘ 4 A

& ot d@\

10, Amendment of necﬁon)f%, Act XX of 2012. - In the said Act, in

section 16, in sub-section (1), - OQ"'

2
é
(a) in clausc‘fb]’ for the words “at )% the word “upto” shall be
substxﬁ:tcd and ¥

(b) in clause (i), for the word “Provincial”, the word “concerned”

shall be substituted.

11. Amendment of section 17, Act XX of 2012. - In the said Act, in
section 17, in clause (n), after the words “Provinces”, the words “or territories”

shall be inserted. ,ﬂ
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e 32— Amendment-of section 21;-Act XX-of 2012 —In-the-said-Actmr —

section 21, in sub-section (2), in clause (iv), the word “Provincial® shall be

ornitted.

13. Amendment of section 22, Act XX of 2012. - In the said Act, in

section 22, -

(a) in sub-section (2), for the word “Provincial”, the word
“concerned” shall be substituted; and
(b) sub-section (7), shall be omitted.

14. Amendment of section 24, Act XX of 2012, ¥'In the said Act, in
section 24, in sub-section (2), for the wax-‘as “SEZ Aj&%}]onty of the relevant
Province”, the words “relevant SEZ Auth’brxty” #hall be subsuruted

‘ <¢'- ‘\—;??' 17
15. Amendment of aeqdbn Q‘ﬂ Act "¥X of 2012. - In the said Act, in

s
section 27, in sub-section (L}i‘ O N#

Y
e
8§

(a) for clause (i),ﬁc following shall be substituted, namely: -

“(1) thciﬁéd-eral and Provincial Governments to ensure, at
gé:gé:rnment expense in the case of SEZs established
“"on public land or by public sector entities, the
provision of road access, all utilittes including
electricity, gas, telecommunication services and pther
essential facilities upto the designated zero’ point
within one year of the notification of the SEZ. The

BOA may, on a case by case basis, also allow such
provision at government expense for SEZs
established by private parties; as per criteria

approved by it; and

{b) clause (i) shall be omitted.
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16. Amendment of section 29, Act XX of 2012. - In the said Act, in
section 29, in sub-section (3), in clause (i), after the words “Province”, the

words “or territory” shall be inserted.

17. Amendment of section 37, Act XX pf 2012. - In the said Act, in
section 37, for clause (b), the following shall be substituted, namely: -

“(b) exemption from all taxes on income for enterprises
commencing commercial production for the next ten years or
until the thirtieth day of June 2035, whichever is earlier.”.

<
18. Amendment of section 38, Act XX of 2012® ¥In the said Act, for

section 38, the following shall be substitu'g}gﬁ? n’amely:,q,'«b‘
{:_"v‘ ,:\ ’\ .

“38. Establishment g&OSggah conomic Zone Appellate
Tribunal.- (1) A Special gdanogﬁé z,cia'l’ Appellate Tribunal shall be
established and no c.our\t,(éﬁalb;ﬁ(ﬂc gegnizance of any legal dispute under
this Act or the rulegs\or@@;gu‘lgﬁons made thereunder to which the
jurisdiction of the Special Egegx};‘mic Zone Appellate Tribunal extends.

(2) Notwithstandig‘g’ anything contained therein, the Federal

Government may, be?notification in the official Gazette, designate an
e

existing tribunal €$tablished under any other law to exercise the powers

and perform the functions of the Special Economic Zone Appellate

Tribunal under this Act.

(3) The Tribunal constituted under sub-section (1) shall have
exclusive jurisdiction to determine all matters pertaining to this Act, any
rules or regulations made pursuant to this Act and the operation and
implementation this Act or such rules or regulations by any person or
body empowered by, under or by virtue of this Act or such n}lF or
regulation, including without limiting the generality of the foregoirtg, the
exercise of powers and functions by the BOA, Approval Committee, BOI,
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an SEZ Authority:

Provided that the foregoing shall not include service matters
pertaining to civil servants as defined in the Civil Servants Act, 1973

(LXXI of 1973).

(4) The Tribunal shall consist of a chairman and two other
members. The chairman and members shall be appointed by the Federal

Government on such terms and conditions as it may determine.

(5) The Chairrnan of the Tribunal shall be advocate of known
integrity and competence with at least twenty ycar%gxof experience in
commercial matters and the members of the mbqul‘ shall be persons of
known integrity and having profcsq;bhal cxperzange of at least ten years
in the field of law, econormc* %chpology or finance, coupled with
experience of the industrial e;e’c\txo nC‘ 3/@

(6) The Chalrman\vﬁ‘nd qgcmbc;ré o'} the Tribunal constituted under
sub-section (1) shall ﬁ%ld{éﬁicc {er a period of three years and shall be
eligible for reappointment 181 a similar term or terms or until attaining
the age of sixty-eight ycar§~1n case of the chairman and sixty-two years in

the case of a mcmbcr(pﬁhlchcvcr is earlier.
-)

(7) The Tribunal shall decide a matter expeditiously but not later

than three months of its filing before the said tribunal.

Explanation.- It is clarified that the timeframe for rendering a defdsion

within three months is mandatory and not directory.

(8) The Tribunal for the purpose of deciding an appeal be deemed
to be a civil court and shall have all the powers vested in such court
under the Code of Civil Procedure, 1908 (Act V of 1908) and judgements
of such tribunal shall be deemed to be decree of a civil court issued
under Act V of 1908.
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(9) Any person aggrieved by an order, judgement or decree of the
Tribunal under this section may prefer an appeal to the Supreme Court
of Pakistan within sixty days.”.

—————— The purpose-of the amendments-is-to-encourage development of Special Economic Zanes
by fostering incentives, instituting an investor friendly framework and providing an expeditious

dispute resolution procedure.

2. The Bill is aimed to echieve the above stated objects.

-~

(- A—rt

(Qaiser Ahmed Sheikh)
Federal Minister for Board of Investment



ANNEX-B
[AS REPORTED BY THE STANDING COMMITTEE]
A
BILL

further to amend the Special Economic Zones Act, 2012

WHEREAS, it is expedient further to amend the Special Economic Zones Act, 2012
(XX of 2012), for the purposes hereinafter appearing;

It is hereby enacted as follows: -

1.  Short title and commencement. -(1) This Act shall be called the Special Economic

Zones (Amendment) Act, 2026.
(2) It shall come into force at once.

2. Amendment of section 3, Act XX of 2012. - In the Special Economic Zones Act, 2012
(XX of 2012), hereinafter referred to as the said Act, in section 3, for paragraph (l), the

following shall be substituted, namely: -

“(1) SEZ Authority” means the Federal or, as the case may be, a Provincial SEZ

Authority established under section 10;”

3. Amendment of section 5, Act XX of 2012.- In the said Act, in section 5, in sub-
section (2), for the expression, “the Provincial”, the word “a” shall be substituted.
4. Amendment of section 8, Act XX of 2012.- In the said Act, in section 8, sub-section
(2) shall be omitted.
5.  Amendment of section 9, Act XX of 2012.- In the said Act, in section 9;-
(a) in the rider clause, the parentheses and the number “(1)" shall be omitted;
and
(b) in paragraph (a)., the word “Provincial” shall be omitted.
6. Amendment of section 10, Act XX of 2012.- In the said Act, in section 10; -
(a) insub-section (1), after the full stop at the end, the following shall be added,

namely: -
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“The Federal Government shall, by notification in the official Gazette, establish a
Federal SEZ Authority for the Islamabad Capital Territory and SEZs established by
the Federal Government. The Federal SEZ Authority shall only oversee the relevant
SEZ to be established by the Federal Government on land held in the name of the
Government of Pakistan or established on provincial land after consent of the

respective provincial government.”;

(b) in sub-section (3), after the word “Each” the word “Provincial” shall be
inserted;

(c) After sub-section (3), a new sub-section (3A) shall be inserted, namely:

“(3A) The Federal SEZ Authority shall consist of. —

(a) A Chairperson, who may be the Minister in charge Chairman of the
Board of Investment;

(b) Secretary. Board of Investment, (who shall chair the Federal SEZ
Authority in absence of the Chairperson), act as Vice President;

(c) A Chief Executive Officer who may be appointed by the Prime
Minister and shall be the Secretary of the Federal SEZ Authority;

(d) Federal Secretaries of Industries & Production, Planning Development
and Special Initiatives, Commerce, Finance (Main), Inter Provincial
Coordination, Power, Energy or their nominee not below BPS-21;

(e) Two (2) private members to be appointed by the Federal Government
on such terms and conditions as it may determine. The members shall
be of known integrity and competence with at least ten years of
experience in the field of law, economics, technology or finance,
coupled with experience of the industrial section;

(f) President of the Federation of Pakistan Chambers of Commerce and
Industry (FPCCI); and

(g) Member of each Province appointed by the Chief Minister of the
respective province, which member shall be of known integrity and
competence with at least ten years of experience in the field of law,
economics, technology or finance, coupled with experience of the
industrial section.”

(d) in sub-section (4), the expression, “in its respective Province” shall be

omitted.
7. Amendment of section 12, Act XX of 2012.- In the said Act, in section 12, for sub-
section (1), the following shall be substituted, namely: -
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“(1) Where a SEZ is proposed to be established by a Province, the zone
application shall be submitted to the BOA by the SEZ Authority of that
Province. Where a SEZ is proposed to be established by the Federal
Government, the zone application shall be submitted to the BOA by the
Federal SEZ Authority.”

8. Amendment of section 13, Act XX of 2012.- In the said Act, in section 13, -

(@) in sub-section (1); -

(i) for the expression “a developer”, the expression “one or more
developers™ shall be substituted.
(ii) for the full stop. at the end, a colon shall be substituted and thereafter the
following proviso shall be added, namely: -

“Provided that more than one developer may only be selected where
the area of the zone is more than one thousand acres and each developer is
allotted not less than five hundred acres.”, and

(b) in sub-section (5);
(i) the word “jointly” shall be omitted; and
(ii) far the expression “on behalf of the respective Provincial Government™,
the expression “and the authorized representative of the Developer™ shall be
substituted.

9. Amendment of section 15, Act XX of 2012.- In the said Act, in section 15, in sub-
section (1), after the word “Authority”, the expression “of the territory or Province™ shall
be inserted.

10. Amendment of section 16, Act XX of 2012.- In the said Act, in section 16, in sub-
section (1), -
(a) in paragraph (c), for the expression “at least™, the expression “up to” shall be
substituted; and
(b) in paragraph (i), for the word “Provincial”, the word “concerned™ shall be
substituted.
1. Amendment of section 17, Act XX of 2012.- In the said Act, in section 17, in
paragraph (n), after the expression “Provinces”, the expression “or territories™ shall be

inserted.
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12, Amendment of Section 20, Act XX of 2012.- In the said Act, in section 20, in sub-

section (2). in paragraph (ii), for the expression “; and™ occurring at the end a colon (:),

shall be substituted, and thereafter the following proviso shall be inserted, namely:-

“Provided that notwithstanding anything contained to the contrary, in the

case of public-private partnerships and private sector Special Economic Zones, the
Authority shall examine and approve zone entry applications, allot land to such
enterprises, and determine the price of the land so allotted in accordance with the
terms of the concession agreement or, as the case may be, the development
agreement.”

13. Amendment of section 21, Act XX of 2012.- In the said Act, in section 21, -

(i) in sub-section (2), in paragraph (iv), the word “Provincial™ shall be omitted;
and
(ii) after sub-section (2), the following new sub-section (3) shall be inserted,
namely: -
“(3) In the case of public-private partnerships and private sector Special
Economic Zones, the terms of the concession agreement executed between
the relevant Provincial Authority or company and the Developer shall
prevail over the terms of the development agreement.™
14. Amendment of section 22, Act XX of 2012.- In the said Act, in section 22, -
(@) in sub-section (2), for the word “Provincial”, the word “concerned” shall be
substituted; and

(b) sub-section (7) shall be omitted.

15. Amendment of section 23, Act XX of 2012.- In the said Act, in section 23, sub-

section (3), paragraph (a), shall be omitted.

16. Amendment of section 24, Act XX of 2012.- In the said Act, in section 24, in sub-
section (2), for the expression, “SEZ Authority of the relevant Province”, the expression,
“relevant SEZ Authority™ shall be substituted.

17. Amendment of section 27, Act XX of 2012. - In the said Act, in section 27, in sub-
section (1), -

(a) for paragraph (i), the following shall be substituted, namely: -
“(i)  the Federal and Provincial Governments to ensure, at government

expense in the case of SEZs established on public land or by public sector
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entities, the provision of road access, all utilities including electricity, gas,
telecommunication services, and other essential facilities up to the
designated zero point within one year of the notification of the SEZ. The
BOA may, on a case by case basis, also allow such provision at government
expense for SEZs established by private parties; as per criteria approved
by it; and”
(b) clause (ii) shall be omitted.
18. Amendment of section 29, Act XX of 2012.- In the said Act, in section 29, in sub-
section (3), in paragraph (i), after the expression “Province”, the expression “or territory”

shall be inserted.
“19. Amendment of section 34, Act XX of 2012. - In the said, in section 34: -

in sub-section (2). after paragraph (iii), @ new paragraph (iv) shall be added,

namely: -

“(iv) such additional benefits granted by BOA to the relevant hi-tech industry or
particular region shall be available to any other SEZs established or to be
established with the relevant hi-tech industry or established or to be established in

the particular region.”

(ii). In sub-section (3), in paragraph (i), for the word “development”, the word

“developer” shall be substituted.”

19. Amendment of section 37, Act XX of 2012.- In the said Act, in section 37, for
paragraph (b) and the proviso thereto, the following shall be substituted, namely: -

“(b) exemption from all taxes on income for enterprises commencing commercial
production for the next ten years or until the thirtieth day of June 2035,
whichever is earlier.”

20. Amendment of section 38, Act XX of 2012.- In the said Act, for section 38, the

following shall be substituted, namely: -

“38. Establishment of Special Economic Zone Appellate Tribunal. - (1) A

Special Economic Zone Appellate Tribunal shall be established, and no court shall
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take cognizance of any legal dispute under this Act or the rules or regulations made
thereunder to which the jurisdiction of the Special Economic Zone Appellate

Tribunal extends.

(2) Notwithstanding anything contained therein, the Federal Government
may, be notification in the official Gazette, designate an existing tribunal established
under any other law to exercise the powers and perform the functions of the Special

Economic Zone Appellate Tribunal under this Act.

(3) The Tribunal constituted under sub-section (1) shall have exclusive
jurisdiction to determine all matters pertaining to this Act, any rules or regulations
made pursuant to this Act and the operation and implementation this Act or such
rules or regulations by any person or body empowered by, under or by virtue of
this Act or such rule or regulation, including without limiting the generality of the
foregoing, the exercise of powers and functions by the BOA, Approval Committee,
BOI, SEZ Authority, SEZ Committee or an interim administrator appointed by an
SEZ Authority:

Provided that the foregoing shall not include service matters pertaining to

civil servants as defined in the Civil Servants Act, 1973 (LXXI of 1973).

(4) The Tribunal shall consist of a chairman and two other members. The
chairman and members shall be appointed by the Federal Government on such

terms and conditions as it may determine.

(5) The Chairman of the Tribunal shall be an advocate of known integrity
and competence with at least twenty years of experience in commercial matters and
the members of the tribunal shall be persons of known integrity and having
professional experience of at least ten years in the field of law, economics,

technology, or finance, coupled with experience of the industrial section.

(6) The Chairman and members of the Tribunal constituted under sub-section
(1) shall hold office for a period of three years and shall be eligible for

reappointment for a similar term or terms or until attaining the age of sixty-eight
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years in case of the chairman and sixty-two years in the case of a member, whichever

is earlier.

(7) The Tribunal shall decide a matter expeditiously but not later than three

months of its filing before the said tribunal.

Explanation. - It is clarified that the timeframe for rendering a decision within three

months is mandatory and not directory.

(8) The Tribunal for the purpose of deciding an appeal be deemed to be a
civil court and shall have all the powers vested in such a court under the Code of
Civil Procedure, 1908 (Act V of 1908) and judgments of such tribunal shall be

deemed to be a decree of a civil court issued under Act V of 1908.

(9) Any person aggrieved by an order, judgment or decree of the Tribunal under
this section may prefer an appeal to the Supreme Court of Pakistan within sixty

days.”

21.  Amendment of section 40, Act XX of 2012.- In the said Act, the existing text shall
be designated as sub-section (1), and thereafter the following new sub-section (2) shall be

added, namely: -

“(2) In case of any conflict between this Act and any rules and regulations made

under this Act, the provisions of this Act shall prevail.”

STATEMENT OF OBJECTS AND REASONS

The purpose of the amendments is to encourage development of special economic zones by
fostering incentives, instituting and investor friendly frame work, and providing an
expeditious dispute resolution process.

2. The Bill aimed to achieve the above-stated objects.

Sd/-
(Qaiser Ahmed Sheikh)
Federal Minister for the Board of Investment
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