
NATIONAL ASsEMBLY SECRETARIAT

REPOFT O TH E STANDIN6 COMMITTEE ON FINANCEF AND RFVENU EONTH E

FISCAL RESPONSIBILITY AND DEBT LIMITATION ENDMENT) BILL. 2025

I, Chairman of the Standing Committee on Finance and Revenue, have the honor

to present this report on the Bill further to amend the Fiscal Responsibility and Debt

Limitation Act, 2005 flhe Fiscal Responsibility and Debt Limitation (Amendment) Bill,

2O261 (Government Bill), referred to the Committee on 3O'h March 2026.

2 llhe Committee comprises the following: -

(1) Syed Naveed Qamar
(2) Mr. Ali Zahid
(3) Mr. Bilal Farooq Tarar
(4) Rana lradat Sharif Khan
(5) Mr. Muhammad Usman Awaisi
(6) Syed 5ami Ul Hasan Gilani
(7) Ms. Zeb Jaffar
(8) Mr. Ali Jan Mazari
(9) Ms. Hina Rabbani Khar

0O) Dr. Mirza lkhtiar Baig
(ll) Dr. Nafisa Shah
(12) Dr. Sharmila Faruqui
(13) Mr. Arshad Abdullah Vohra
(14) Mr. Muhammad Jawed Hanif Khan
05) Mr. Hussain Ellahi

05) Mr. Muhammad Mobeen Arif
(17) Mr. Muhammad Ali Sarfraz
(18) Mr. Shahram Khan
(19) Mr. Usama Ahmed Mela
(2O) r Ms. Shahida Begum
(21) Mr. Muhammad Aurangzeb,' Minister ror rinal;;a{1"-l::r"

Chairman
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Ex-officio Member

3. The Committee considered the Bill as introdu.eed in the National Assembly, placed
at Annex-A, in iti meetings held on I6h and 30'h April 2026, and recommended that the
Bill, as introduced, may be passed by the National Assembly.

sd/_
(SAEED AHMAD MAITLA)

Aci:ing 5ecretary

sd/-
('YED NAVEED QAMAR)

Chairman

lslama bad the 4th Mav. 2O26



Annex-A

[AS INTRODUCED IN THE NATIONAL ASSEMBLY]

A

BILL

further to bmend the Fiscal Responsibility and Debt Limitation Act, 2005

WHEREAS it is expedient further to amend the Fiscal Responsibility and Debt
Limitation Acg 2005 (VI of2005), for the purposes hereinafter appearing;

It is hereby enacted as follows: -

1. Short title and commencement. -(f) This Act shall be called the Fiscal

Responsibility and Debt Limitation (Amendment) Act, 2026.

(2) It shall come into force at once.

2. Amendment of section 12, Act VI of 2005.- In the Fiscal Responsibility and Debt
Lirnitation Act, 2005 (VI of2005), in section 12, -

(a) in sub-section (l), for the words "four executives including a director
general and three directors", the following shall be substituted, namely: -

"executives including a direcror general and as many directors as

may be determined by the committee referred to in sub-section (5)"; and

(b) in sub-section (2), for rider clause, the following shall be substituted,

namely: -

> Fiscal Responsibitity and Debt Limitation (FRDL) Act, 2005 (as amended
upto 2022), provides for reduction of federal fiscal deficit and ratio of public debt to
Gross Domestic Product (GDP) to a prudent level through effective public debt
managemenl.

The Debl Management Office (DMO) has been established under the Act
ibid and has historically opdrated as smalr establishment. DMo, intekatia, provides
critical support to stakeholders- ln order to e,aborate its scope, enhance its
ernpowement and provide plausible framework for the DMo's anticipated future
el:pansion, an amendment is required.

The proposed amendment seeks to strengthen lhe DMO by providing
necessary resources for the efective planning and execution of the Government's debt
management functions.

(SENATOR MUHAMi/I,AD AURANGZEB)
Minister t'or Finance and Revenue

"(2) The director general and the directors shall be appointed on
contract basis for a term of three years on the basis of eligibly criteria
including academic, professional qualifications and experience as may be

prescribed- The contract may be extended subject to performance
evaluation:".

STATEMENT OF OBJECTS ANI) REASONS
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