[ AS |INTRODUCED IN THE NATIONAL ASSEMBLY]
- A
Bill

to establish the Federal Government Real Estate Management Authority

Estate Management Authority to effectlvely manage and utlllze’treal estate of
the Federal Government through attracting rwate\-lnvestment from inland
and abroad and to undertake special pro ec? S, mand \then desired by the
Government in collaboration with- pnvate, mvestbrs #10¢ I or foreign, and in
so doing to generate revenue, faculntate*;oﬁ cr““’ahgn develop Pakistan’s
human resources, enhance exports, bols‘t\*er economtc growth and improve
service delivery to the peoplea andrfer th Ematters ancullary thereto and
connect therewith; & N A

e‘-
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It is hereby enacted . 5. f
s 18 Short tutle, appllcatlon and commencement.— (1) This Act
shall be called the Federal Government Real Estate Management Authority

Act, 2026.

(2) It sha!l apply to Government'’s real estate propertles wherever
may be S|tuated

(3} k& shall come into force at once.

y Definitions.— In this Act, unless there is anythmg repugnant in
the subject or context, — .y

(a) ‘“real estate” means commerclaLor otent:ally commercial
immovable property, lncludtng land~and structures built
thereon owned by the Governmeint or any of its ministries,
divisions, attached departments subordinate offices or any
entity under.” the ‘control f
currently. un-utlllzed or ‘used for any purpose whatsoever
but, does not mclude publlc infrastructure or property being
used for pubhc purpose,

(b) “Autho'rity” ”means the Federal Government Real Estate
Management Authority established under this Act;

(c) “Board” means the Board of Governors constltuted under
_ _;.thls Act;

€
(d) “Chalrperson” means the Cha;rperson of the Board;

(e) “consultancy services” means services requmng adequate
technical, financial or intellectual expertise in undertaking

" WHEREAS it is expedient to establish the Federal Government Real
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estate, and an-y

specific assignment, Investment or Project and may
include—

(i) advisory and review services;
(ii) pre-investment or feasibility studies;

(iii) construction supervision;
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(v) other technical serwces or specnal stud{te ‘and

(vi) design and surveysc}e\nd mveﬁigat:éns,
g £ % é}:ﬂ ey &
“Development Plan"‘means{:’ e«ct)mprehenswe document
outlining the detanls andﬁ‘desugn of development of real
. Othet ™ma ers> ertalntn thereto,
4 L'lﬁ&' é& »
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“Director: Gener’a F’neanstlrector General of the Authority
appomted by the F’ederal Government and includes any
person erformmg the functions of the Director General;

“D:vnsnon Concerned" means the division to which business
of thus Act stands allocated;

“emergency means operational emergency to be declared

{_as such by the Authority;

. “execution agreement” means a document mentioning

details, terms and conditions agreed between the Authority
and Project Executor for 1mp|ement|ng the—"-PrOJect in line
with provisions of this Act; . =

“finance” shall have theif-_',: e, mea'm g as asmgned thereto
in the Financial Instltutlons (Recovery of Finances)
Ordinance, 2001, (XLVI of‘2001),

“financial :nstltutnonﬁ. hall@;ﬁéve the same meaning as
assigned. thereto in the' Fmancual Institutions (Recovery of
Fmances) Ordtnance, 2001 (XLVI of 2001);

“Fund” means the Authorlty Fund created under this Act;
“Govemment" means the Federal Government

“Investment" means any transactlon between the
Authonty and a Project Executer for implementing the

‘ ‘_'“:PFOJECt and any other arrangements made for maximizing

<~ “commercial, social and strategic potential of real estate in

line with provisions of this Act;
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(p) “Master Plan” means an overarching planning dpcument
providing conceptual, spatial, |an_dscape,. design and
infrastructure layout for the development of real estate;

(a) “prescribed” means prescribed by rules or regulations
made under this Act;

I, | « 9 “project” means an undertaking by the Authority to utilize

“the real estate for aiy purpose in line with- provisions=of =

this Act and includes any project handed ..‘fgyer by the
Government to the Authorit.\,;iajfor any pg{ﬁgs in line with
provisions of this Act; ?.,;\{5‘* qﬁéfi, 5-1%3 che
§ : AP are
(s) “Project Executer” Jnéans aﬁ‘)’s pekson or entity whether

public or private pa ﬁéié’i'gggi‘nﬁg*;in‘%;P?bject;

P - N A
(t) “regulations’.means.fegulations made under this Act;
07 A |

: ;&‘?Ef{'oﬁ' G S N d A
(u) “rules” méans rufes made’under this Act;
"h);li;;\'ﬁ-_—_f o o -1 - :

(v) “'E%gq.gﬁ?é*rreqifReaL_s_E‘fs?é*te" means any real estate approved
by the':'Govefnment on its own accord or on
recomimendations of the Authority to be transferred to the
Authority; ‘and '

(w) “Urg_,_;Solicited proposal” means any proposal which is not
.submitted in response to any procurement request,
<.“however is aligned with the mission and objectives of the

* procuring agency and is subject to competitive selection
process by soliciting counter proposals t:!;_l’t:‘gygh public

tendering.

3. Establishment of the Authority’

by notification in official Gazette ersgabiis"h the' Fe
Estate Management Authority. o

(2) The Authority shall’
succession and a common seal:with power:

\\\\\

“be af bqﬂ;' ‘“corporate having perpetual

h:power: nd functions to acquire, hold and
utilize real estate as per,pﬁrfOViSipﬁ;sv'Ofvghri.sl*’Act and may sue and be sued in
the said name. R P, -4

ok

(1) Thé Government shall,
d‘"g_;‘fal" Government Real
& 'i'r,-. "y 4 )
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(3) The heé;éiaﬂ‘a_qt‘_'éfs’féf-:i’g'hé‘Authority shall be at Islamabad and it
may, with the prior ap sroval of-the Government, set up as many offices all

over the country as, when, and where required.

. (4) The Government may transfer any of its real estate to the
Authority and upon:‘such transfer this Act shall exclusively apply to the

Transferred Real Estate. :

(5) The Government may assign to the Authority any Project
involving private Investment in any form whatsoever and at any stage of
Project lifecycle.

B



k 4. Director General.— (1) Thére shall be a Director General of

the Authority who shall be appointed by the Prime Minister in such manner
and on such terms and conditions as may be prescribed by rules.

(2) The Director General shall, subject to the provisions of this Act,
hold office for a term of three years and may based on satisfactory
performance be re-appointed for an additional term of three years.

5. Functions and powers of ine Director “General.— The —

Director General shall be the chief executive and principal accountmg officer
of the Authority responsible for the man@gement admmtstratlon and
operations of the Authority and subject to: fthe prowsnons of this Act shall
exercise all powers and perform all functlons of,tfhe,Authonty in accordance
with the provisions of this Act and rules made’thereunder

\'—"

6. Powers and functlgns of. the Authorlty —— (1) The Authority
shall have the power to— g;%‘“ e m J" :

-'(.' N

(i) create or ca’-hse g&o create a database of real estate
a_ownedl by varlous~Government entities;

(i)
transferred to the Authority for Investment;

(iii) - take possessnon of any real estate transferred to the

3 ;Authorlty,
(iv). " undertake all legal measures to secure real estate
handed over to the Authority;

(v) identify Government real estate sg_it_aﬁ_le for the

development of Projects; %  ~ = . ¥
N 2@V P

(vi) carry out marketing . and pron otlo ' of the real estate in
the prescrlbed manner' ‘

(vii) assess, evaluate and approve ‘transaction structures in
the prescrlbed ‘manner Ifor ‘offering the real estate for
Pro;ects, T ;‘_j_!:ffr”“" S >

(viii) approve |n the prescrlbed manner proposals for
""'é_develppment of Pro;ects including Unsolicited Proposals
subJect to: provnsuons of the applicable laws;

(ix) accept develop and offer Projects for Investments;
(x) ,quyelop Projects for implementation by the Authority;
(xi).- —-ff_'_‘—i"*"“'-“lease, purchase, procure, exchange, mortgage, rent out
= or otherwise utilize any Transferred Real Estate;
(xii) select investors in accordance with prescribed
procedures; '
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(xiii)

(xiv)

(xvi)

(xvii)

resear
“cost ,_.f’df:‘-‘“an,y»_f;a’s"fj'ch studies, surveys, experiments or

enter into Investment agreements through lease,
rental, partnerships or public private partnership, joint-
ventures or any other suitable mode;

" responsible where applicable" for implementation,

contract enforcement, contract management and
operations of development Projects undertaken;

S (;v)** Py T ma‘rhnnisms;ifgr_-_:sl_jper\;isi(‘jnj-and: mGFIItOrlng_Of b

-'JI;:;EI-I e P
Projects and carry out operations ,(%’_‘Qg oversee
£

monitoring - and evaluation of Projects “against set
milestones, targets aq;i@fi tcomes; ;_{;:; !

M4 N

recommend to t[]ggg:e““derg;lg;a nd ﬁﬁéh"other Governments
in respect of ._.f_pr'“l“ﬂlgﬁt’i"gﬁ*of fpolicies, making laws and

né-to ephance-thé Investment potential of

real estateh" o ¥ 3V

250N AN Ve | i
undeffake ©r}cause, studies, SUrVeys, experiments or

8 e %

earchito beslindertaken or contribute towards the

re_s‘__é‘-é’r"ch;i,;:t?b“ be undertaken by any other entity, public

AR

or/private for the development of real estate;

(xviii)  prepare, amend and approve Development Plans,

(xix)

(xx)

(xxi)

(xxii)

f=;:._','l'é4'a’5ter Plans or site plans of any real estate including,
+“spatial or town planning, infrastructure development,

land use and building control regulations in consonance

with the existing building and town-planni -.,_g%regulatory
dispensation; e a»wt

. ; b Ty h Y
prepare for approval .of e%»a.(-\i;c)“\?er_r&’me*nt draft rules in
Fahy e N o N, PPy
respect of procedgcgg_.‘;for_gpp'roymgr Project Proposals;

subject to appllcabre lavi?‘s‘:’ engage third-party
consultants,j_,-'pa"r'\ell;i_g;_ e”"‘\'zalgajtors, etc. for the purpose of
evaIuati,@gjP'roj'e_é_:'f"t_fprpp,qua'ls;

app,gifﬁ}t‘j‘?“i:gz ':?p'i.‘:és'g:,rjpedwmannEr legal experts, contract

. management specialists, procurement specialists and
other kinds:'of experts to represent the Authority in

litigation,contract negotiations, contract management,
p?écq_feméht,- etc; -

_ approve organogram, job descriptions, human resource
.*polices and prepare draft regulations for approval in

" accordance with the provisions of this Act in respect of

terms and conditions of employment of all employees of
the Authority;

iy =
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(xxiii) create, abolish, re-designate, down-grade or up-grade
posts and oversee the performance of employees of the
Authority;

(xxiv) take disciplinary action against employees in the
prescribed manner;

> (xxv) receive such payments from the investors as contained ;
=T iR the approved—agreements—and -in.the prescribed .

manner and subject to the applicable laws tqshare such

parts of the payments recelved by it wL’ch’ ‘Government

or owner organizationr« as may\,, bett__approved by the

Board; : NI Wi
- 2 T %1:%

(xxvi) coordinate W|th§."“‘ mimstnes, “ divisions,  attached
departments~ subordlnate offces or agencies or bodies
at the Federal ands»sucm other Governments level for the
achlevement«of the obJectwes of this Act;

(xxvii) esfabl‘tsh ‘as many comm:ttees, as considered necessary
*'or expe*ment and determine the membership and terms
of reference ‘of such committee to assist and advise in
relatlon to the exercise of its powers and performance

of |ts functions under this Act;

(xxviii). ;f'seek loans, grants or debt with the approval of the
""" Governnient; :

(xxix) in the prescribed manner provide and release receipts,
guarantees, indemnity bonds, cheques and enter into
contracts, deeds, mstruments arrangements, joint
ventures and agreements or; grant concessions to any
person or entlty"‘\‘-:‘ for preparatlon planning,

development, executton, lmplementatlon and
maintenance, of Pro;ects"for,, carrymg out the purposes of
this Act; <+ 4

(xxx) cancel or re plan any Pro;ect or part thereof;

' (xxxi) . subJect to apphcab[e laws, setup companies, trusts,

“societies, | assocaatnons joint ventures  whether
contractual ‘or incorporated or other vehicles for the
purpose 'of carrying out objectives of this Act and
allowmg private shareholding in their entities;

(xxxii) ™, seek any record of real estate from any Government
<."." entity including but not limited to any ministry, division,
attached department, subordinate office, autonomous

body, body corporate or public sector organization, etc.

- 6-



ek and the entity shall be bound to provide the same
within timelines specified by the Authority;

(xxxiii) recommend to competent authority initiating of
disciplinary action against any Government employees
found intentionally - withholding information sought by
the Authority or providing false or misleading

(xxxiv) perform ancillary powers and functions "'gs may be

prescribed by rules. & “3-’_

: ,»‘\1, » e xﬂ\ “i.
(2) All Investments by the Authontygs’l:lal!*'g;é made*wuth approval of
the Board in accordance with prescribed; procequre arEt JSubject to the Public

~&:n— 5 4.;

Finance Management Act, 2019. ‘n\,‘_ 3 -,-,w} é}m

(3) Within ninety days. (of%"f'the Qot|F catlon ‘of the Board of Governors,
the Authority shall identify properttes%of th&Government for assigning by the
Government to the Authoﬁtty fof, PI"O]eCt deveiopment and other act:vntles in

accordance with the'p ““"‘.lSlons of th:s Act
7. Board.— (1) The Government shall, by notification in the official

Gazette, constitute thegsoard of Governors of the Authonty comprising the _

following members, namely —

e

- jnformation to the Authority;aod.. - . ..

S. Nowwf “Membership Status
(1) (2) (3)
1, Minister- in-Charge of the division concerned | Chairperson

and where the Prime Minister is in charge of | %
the Division concerned, the Federal Minister;’|""
Minister of State or Ad i ".r nogymated' b
the Prime Minister; e 52

2. Secretary of the lelSlOﬂ concerned Member

3. Director General of th: Au' honty, v Member

4. four mdependent members to be Members
appomted by the G”évernment from
prwate sector 4weil known for their
_mtegnty -and. havmg sufficient expertise
:of relevant flelds,

5. four L EXS ochno members not below BPS-| - Members
20 and equivalent appointed by the
:Prime Minister.

(2) Independent members shall be appointed for a term of three
years in such manner and on such terms and conditions as may be
prescribed by rules.

il



+ ( (3) There shall be a secretary of the Board who shall be appointed
by the Chairperson in such manner and on such terms and conditions as
may be prescribed by regulations.

(4) The Government may, by notification in the official Gazette,
increase or decrease the number of members of the Board so that the
maximum number of members does not exceed fifteen.

RS 777(57‘7777 T"\n’nﬂ:lrd*ﬂ‘!ay ch 0pt ar‘\" pcrscll ":Qlluut 'Utllls I gr_t__ts att‘end S

any meeting or deliberations of the Board for assisting it in e pect of any

L h 3

agenda requiring expert opinion in his field. v’”‘% L
.H_ 1“ b ""'r.:._ &8

(6) The Board shall consider agenda befor; it b £yt -
:.,‘*" Ny 4 ‘,k_'*:-.@ ) h
(a) thé- Board, or
(b) circulation amongst members of the Board; or
. 5 i, , «;

(c) discussion, at‘a- Tr‘heetmg of a*commlttee of the Board, which
shall rnake |ts recommendatnons for ratir"catlon by the

(7) The Board ﬁ?" meet in the prescribed manner as and when
required. The secretary-of the ‘Board may on directions of the Chairperson

obtain approval of any dec1saon through circulation among members of the
Board.

(8) The ‘meetmgs of the Board shall be presided over by the
Chairperson and in his absence, the secretary of the Division Concerned
shall chair the meeting.

(9) The quorum for a meeting of the Board shall be. oh’é third of the
total membership of the Board and decus:ons of the Board shall be made
with majority of total present members of the Boa"’d a “fraction shall be
rounded as one. : 4

8. Power and functions of th Board — (1) The general
administration and supermtendence of the Authorlty and its affairs shall
vest in the Board which shall- exercnse its! powers and perform its functions
in accordance with the- prowsmns of thIS Act and the rules and regulations
made thereunder. =« ! Fhie *

(2) Without orejud'fioe to. fﬁé generality of the powers given in sub-
section (1), the Board: shall exercise powers and perform functions, inter
alia, to— :

(a) approve strategies and Development Plans for the
. Authority;
(b) - approve Project proposals before execution;
(c) approve award of contracts for Projects;
(d) in the prescribed manner, accept and approve Project
including Unsolicited Proposals;

-¥ -



( (e) recommend to the Government the raising of debts;

(f) recommend to the Government real estate of ministries,
divisions, attached departments, subordinates offices and
other organizations, etc. to be transferred to the Authority;

(g9) recommend to the Government -mortgage against real
estate;

(h) establish as many committees, as the Board considers

ot '

-~ ———necessarv-or-expedient—and-: determine-the membershin -

and terms of reference of such committees, to, assist and
advise in relation to the exercnse of ltS ‘powers and
performance of its functtons‘?underxthls Act; and
(i) establish and mamtam strategqc» rectlon of the Authority;
"" i—‘“ﬁ:" Fhe &
V-"‘i\.g b oo P
(3) The Board shall, ﬁ:\n discnerge oft |ts functions, be guided on
questions of policy by such d-lre i‘e‘hs aswfhe Government may give from
- time to time and if any questaon 'arISes as td whether any matter is a matter
of policy or not, the decl IOI"I of the Government in respect thereof shall be

final.

9. Appointment of “employees, etc.— The Authority may
appoint such employees,t experts consultants, advisers, etc. in the manner
and on such terms and condltnons as may be prescribed by regulat:ons

10. Dlrector General employees, etc. to be public servants. —
The Director General employees, experts, consultants, advisers, etc. of the
Authority shall, when acting or purporting to act in pursuance of any of the
provisions of this Act, be deemed to be public servants W|thm the meaning
of section 21 of the Pakistan Penal Code (Act XLV of 1860) %

11. Indemnity.— No suit, prose“_(fu-.i’tion ' :other’.%l”‘éga! proceedings
shall lie against the Director General, employees-, experts and consultants of
the Authority, in respect of anything WhICh is done’or intended to be done in
good faith under this Act or rules-:or regulatlens;_made thereunder.

12. Delegation of powers; Th_,_,Authonty may, by general or
special order and subject’ to such’ COI‘}dIthI"IS as it may think fit to impose,
delegate to the Dlrector General a, member or an officer of the Authority, all
or any of its powers or functlons under this Act.

13. Fund.— (1) There shall be a Fund known as the Authority Fund
which shall vest in the Authonty and shall be utilized by the Authority to
meet its expenses and-.charges properly mcurred in connection with its
powers and functions ‘under this Act.

(2) The: Authorlty shall have the power to take decision for utilization
* of funds for maximizing commercial, social and strategic potential of real
- estate.

g



Vi
a 1 (3) The Authority shall meet its expenditure from the revenue raised f
. by it and in case of shortfall that shall be met by the Government either -

- through grant or loan.
(4) The Fund shall consist of —

(a) moneys, funds, loans or grants by the Government, ;
Provincial Governments Iocal Governments or any donor §

O TR T P A R S -annnrlnc B . e D e 1 T TR S M PR

(b) grants and loans negottated and ralsed aor’b otherwise
obtained by the Authority apgccordance W|th the apphcable
Iaws % @@" va_‘ﬁ

s, PR -
(c) fee, charges, rentals, etc Q‘ar?dmotl'?“

collected by the Authorlty,..ai o

it
»

&
¢ money received or

al

(d) income from '

(e) funds, from bonds' suk fk and other forms of finances
obtamed on- the bas:s “of participation term certificate, real
estate Investment trusts musharika certificates and any
other: fnancual ‘or debt instruments or securities issued by
the Authority,

(f) proceeds of any investments made by the Authorlty which
are not required for immediate use; and

(Q)éi_.;"all other sums received by the Authority.

(5) At the end of each financial year, the books of accounts and
balance sheet of the Authority shall be prepared and busmess plan for the
next financial year shall be finalized and»‘“*approved tby the Board in
accordance with the applicable laws. - , :

14. Bank accounts.— The' Authorlty may open and maintain its
bank accounts in any scheduled banks orf‘ ‘Fnancnal |nst|tut|ons w:thln the
framework of the prescnbed rules an“’“"""
laws. EANIIIE O\

15. Budget and accounts.; (1) The Director General shall, in
respect of each financial’ year cause to prepare a statement of the estimated
receipts and expenditure; mcludnng the revised and estimated budgets and
requirement of grant of Ioan from the Government for next financial year for
consideration and approval of the Board.

(2) The accounts of the Authority shall be maintained in such
manner as may. be prescribed in accordance with Articles 169 and 170 of the
- Constitution.

~ Jo-
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= ====m==—={3)==-The-Director-General chall-cause the-gudited-financial sia

; 1
. i 16. Audit.— (1) The Authority shall cause to be carried out audit of
© @ its accounts by the Auditor General of Pakistan in accordance with Articles

169 and 170 of the Constitution.

(2) Subject to sub-section (1), the Authority shall appoint a firm of
chartered accountants, which is placed in category “A” by the State Bank of
Pakistan, for the annual audit of the accounts of the Authority.

to be placed before the Board for 1ts approval Nl -y %‘%
(4) A copy of the audlt report shal;;&be sent throughathe DIVISIOI"I

also to Auditor General of Pakastan « gyf‘i

aansn:ory prows:ons—-(l) AII litigation with
'-nsferred to the Authorlty shall be deemed to

respect to the real ;_=5e"tate
have been transferred 10
possession of the real’ esta

(2) The Authorlty shaII have power to approve institution,
commencement, prosecutlon defence, compromise and ali actions and
settlement of anyedlsputes suits and legal proceedings whether civil or
criminal before® any court, tribunal, admmlstratwe body or authority.

18. Duty to assist the Authority— The Authorlty may in the
performance of its functions seek assistance of any ofﬁceswauthorlty or
agency working under the Government, a Pr vn’ncnalﬁGovernment or a Local
Government and such office, authorlt' Ve
directions of the Authority. {

19. Authentication of .

orders, decisions and other?: nents
authenticated by the 5|gnature of th -Dlrector General or any other officer of

the Authority authorlzed by the I|rector General in the prescr:bed manner.

of the end of each Fnancnal yearﬂ sobmlt to the Board an annual report for
placement before the' Government through the Division Concerned

(2) The annualfr_report under sub-section (1) shall conS|st of—

(a) He''statement of accounts and audit reports of the
~ “Authority; |

(b) a comprehensive statement of the work and activities of
the Authority carried out during the preceding financial -
year and its proposed Projects;

— T




(c) proposed business plans; and

(d) such other matters as may be prescribed by rules or as the
Authority may consider appropriate.

21. Ejectment of un-authorized occupants.— Subject to the
provision of an opportunity of hearing to the person concerned, the Director
General or any officer of the Authorlty authorized by the Dlrector General

eUmay-summarily cjcu. any person in- ml-ui.iulmmt:u muCCupatIOﬁ of any real

estate transferred to the Authority and may for such eJectrnent use such
force as may be necessary. All authorities of the Fegeral Pro‘\nnc:al or local
Government shall prowde full assistanc

Authornty to do so. :

.,5“‘&

- %f
22 Removal of building} etc, erect%d o"'f';used in contraventlon

53

of this Act or of any rules regul
Director General or any olfpfl. er .o fh

e Aufhorlty authorlzed by him in this
; he owner occupler user or person in

accordance with the ‘sa___ provusnons of this Act or of any rules regulatlons,
orders, etc. made thereunder

(2) If an nliegat structure is built or existing structure is tempered
with or damaged or- altered with regard to any property, the-responsible
person or entity.shall rectify it at his or its own risk and cost. In case of non-
compliance, the Authority shall carry out required function and, in such case,
the responsible person or entity shall be liable to bear all ex@enses incurred.
In case the responsible person or entity is not¢ Jn a position, ta bear the cost,

!\‘!l
i T

it shall be recovered as arrears of Ian : '-"'any other revenue

collection process in place.

23. Removal of difficulty: -—“ If dsfﬁcult_ i arises in glwng effect to
any provision of this Act, the’( v 1l /I_may make such order, by
notification in the official Gazette no."ancon‘__,stent with the prov:s:ons of this
Act for the purpose of removmg :t --dlfﬁculty

Provided that. the power under thIS section shall not be exercisable |

after two years of the commencement of this Act.

24. Power to‘make rules.— The Government may, by notification

in the official Gazette, make rules for carrying out the purposes of this Act,
in respect of external m_atters of the Authority or where any provision of this
Act so provndes Lty

25, Power ta make regulatlons.— The Authorlty may, by
notification in the official Gazette and with the approval of the Government,
make regulations for its internal working, terms and conditions of service of
its employees and where any provision of this Act so provides, which shall

~ 12~
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il {_«t be inconsistent with the provisions of this Act or thé rules made —-E-
@ thereunder so as to carrying out of the purposes of this Act. 2

T 26. Overriding effect.— The provisions of this Act shall to the
extent of domain of the Authority have effect notwithstanding anything
| inconsistent _the_remh'th contained in any other law for the time being in force.

L

P STATEMENT OF OBJECTS AND REASONS

Federal Government owns a vast tract of urban and rural property throughout the
length and breadth of the country. These immovable commercial properties including land
and structures built thereon are owned, operéted and managed by the Federal Ministries,
Divisions and 6rganizations under their control. Many of these lands have gained in value
over time due to expansion of urban areas and growth of commercial activities. However,
most of government, entities have not been able to manage these real estate optimally. In fact,
these are beset with multiple problems like encroachments, illegal occupation, etc. Despite
government directions, most of the government real estate are not being utilized in an
economically viable manner. In various cases, even the superior courts have issued similar
directions. |
2. There have been several unsuccessful attempts in the past to make use of some
of the properties for generating optimum economic returns. Managing real estate, especially
land, is a specialized function. None of the existing government orgénizations have the

_ exclusive mandate and capacity to perform this function in a manner where these properties
generate valuable returns for the economy. Such functions are required to be performed by a
dedicated professional agency / organization. It is therefore proposed that a new organization,
Federal Government Real Estate Management Authority may be established to own, mange
or lease properties of the Federal Government as approved by the Federal Government.

3. The Bill titled "Federal Government Real Estate Management Authority Bill,
2026" has been designed to achieve the above stated objective.
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