
I AS INTRODUCED IN THE NATIONAL ASSEMBLYI
A

Bill

firntfi b o,rr.nd E Kor@hl Port Trutl Acl, I6Ed

WBr,RE It it k .,p.dlcd finth.r ro arndrd Uc Krrachl Pon Thtsl Act lEE6 (BorEboy Acr

No. V, of 1880, in 6c naDn r and for thc purTo66 hr.cl iar lFaartrt.

It is h.rcby €'r8c&d es follolvs:-

t. Shorl dlk rrd coDncnccE.Dl. - (l ) Thls A.r ltlsy b. .rllcd thc Xlrichi Port Tnrsl

(Anrndmrnt) Ac1,2025. ,,1.,,

(2) lt shalt comc into force at onc!. 
: 1 i 

i

2. Aacndtn.trt of !.rtlo! 2, BoEbry Act No. VI of 1t86,- In $e (sr6chi Pon Trusr

Act, 1886 (Bombly Act No. vl ofl88O, icrinlnrr clllcd rt thc ssid Ac1, in s.ction 2,ID suEsGction

(r, hr lhc fullstop arrh. end !colon shsll bc subnlmrd d th!rc!ftgl following n6v sub-seclions

(t), (9), ad (10) shrll be in:ql+ irlgly:- ..
"(t)'Chrlrp.rson".Ilcrls lha Chairpcrlon of lfio Bo.rd;

(9) '€hicf Execurive Ofricef mttrls ! D.rson appolnt d !s Chirf Exc..utiw Ollicer uder

s.ction 6;

(t0) "SOE Act" mcrns lhc Strtc-O*ncd Entcrpdse! (Govcmucc lnd Opallions) Act 2023

(vll of2023).:.

3, Irr.filor of le.dor 3A, BoEbry Aca Nc Vl or lE86- ln the said Act 6f,cr s.otion

3,lhc following rcw sactlon shall bc inscnad, narhcly:.

"3A. soE Act to prwdl.- Notwhhsbndlng uything co aincd iii this Agt,lhe soE

Act shlll apply to the pmvisions ofthis Act aad in c.asc of lny lnconlistcnoy betwccn the

prcvisioa3 ofthis Aot and thc SOE Aot, lhc provilioo! oithe SOE Act shsll Fevail.".

a. ADlDdDcll of !.cllon s, uontry Act-lio. vl oi tino,- In th. oia *"t ir rotion

5,- , i',:'

(r) lhc cxisting pIovision shdl b. nllnbad ir iub-acdion (l) therEof; and

O) ofr.! $Ls.ctioi (l), numh.rld..r afo.lsrl4 thc following Dcw suEs.rtions

(2), (3), ({), e!d(s) sh.ll bc in!! lc4 nsnely:-

"(2) Thc Board sh.ll (.nslst of:-

s. M.nbcrthh Slrto!
(r) (2) (3)
(!) A person of qnincnc! and hopr intlgrity to b€

rppointed by thc Fdc lGovdnmcnt in rc.odsnc€
wilh the SOE Acr

Choiperson

Irdepede r,h$te€

o) Additional Sccrrtary of thr Division to which
businGs oftlE Trlst srandi alledcd

E -Aflcb ?nate.



(c) Addltionrl Sccr€lEy of lhc Division to whid
busin€ss of FirlaEc.s of tha FcdcIrl Govcmncnt

$.adr r.lloc.ld

tu-Olt io ftuk

(d) Comr ndar Katrchi Plkirtrn Navy l*Oltcb Triat/"
(e) M!y$ oflGllchi Twtk
(D chi.fB(.cutiw Ofiic., Trustee

(e) Fivo in&Fdant lnn{..3 of known intcgdty 8nd

eDh.ocr, ircludiDs ona rtpEsartttiva ofFedcr ion

of Pakistrn Chrmbcrs of Commarc! rnd l0dlst y
and Kraachi Chemb€r of Commerc€ 6rd lndustry

€a.h, to bo .Dpointcd by fir Fcdcml Covcmm.nt in
accrndrn.t with SOE Acl.

Indepen&a Ttus!..s

(3) Thcrc .hall be s sccrctrry ofthr Bolrd ti bc appolntcd in such muaer ard on ruch

tlr , lnd c.iditions !5 nsy be pEscribcd by thc Eolrtt.

(4) Subj.ct lo section 12 oflhc SOE Act, rh. F.dcral Govenmcnt moy, by mtific{tion

iD tha ofiicill Gaq&, inqrasc or dccrcesc $c nuhbcr ofTnrstces of thr Bord $bjcct to

hlving th. indcp.{rdq Trurt!.s in nqiority ond lhst thc quo.um ofthe Bo.rd shdlb.ldjultcd

&cordingly,

(5) No pc.son shdltc qusll6cd to bc appoinlcd ,s an lndcprndqll Trust ! un&r olalsc

(.) strd G) of sub-s.ctioi (2) unla* hc complics with lnd sltisfics rhc lit and ploper critcria

pllscribcd in the SOE Act 8nd isnot disqugllficd ,s such a! por s.atlon I I ofSOE Act.".

5. Sub itudor ofsecaloD 6, BombryActNo. YI ofltt5.- In thc said Act, for sectlon 6

thc following shrll bc sub*it toq nrmcly:-

"5. Ctl.fEtrcuatr.Om..rottbcTru .- (I)Thqeshall bc IChicf Er..cutivcOfficcr

ofthc Trust who shdl bc lppointad by thc Fcdeml Govcmmcnt from amongd thrcc candidrtcs

rct.mlnsldd by rhs Bosrd wilt r lhrEe-founh mqjority which shelt inciude tfie votc ofthc .r-
orcrb Trrlslc€ ofthe division to which busin6i of thc Trust n.rds sll@ald:

Prcvidcd thar fic pcnon holding th. ofiic. ofchli.Etlri ofthc Trus1 on thc .oforEanrnt

oflhir Act, $all cclrc b continu. dt lh. chrlrti.n.nd hdl hold frc offic. ofcticfEr€.rIivc
Offictr ofrhc Trus for r poriod ofonc ytu nom i}. ddE ofq|forellr€rlt of this Act

(2) No pcrson shrll be .ppbinlrd os lhe Chicf Ex..utive Omcer unless dr€ p€rson

cornpliis with .nd s.tbf,rd{tg fit .nd Dfop.r critGds prcscribcd in the SOE Act

(3) fic Borrd choll divllc s ErnspaI'ng compctirivc and obJ6tive procodurc for

lcrutiny, .honliiting rr)d llilrvlq ofd|c .ppllcrn .

(4) Thc tcrEi dd coEdidoN of6. lppoinl,,rmt ofth. Chicf Excoutlve Officer sh[
b. d?tminrd birhc Bosrd

(J) Thc Chi.f h..cutiv€ Of8ccr shatl bc eppoinlcd for ! tcrm of thrr. y.rs on s
paf,fornr&cc-t&rad conmat fitcndlblG by rnothcl two yct,! oD dcrnonst adon of$bstrnrid
$dtfi.aory ,l€rforlnrltcl.
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(O Thc uDusl p.rforDlrlc. rcvi6, oflhe ChicfEt cutivc Offc.r shdl b. und.tt kar

by thc Bo.rd-

(7) Th. ChiefEx.curive Ofrlclr, oncr sppolntod, shEll not bc rcmovad by thc Fedcrll

Goycrnrncnt bcforc ihc conplction ofhi! term sJ<rfi on lhc t!..rndcldalior oftb€ Board,

which Eaomnddation slEll sat outjut crulc for rccomrnanding tha rarovsl.".

6. ODltrlor of !..tlor 7, BoEbry Act No. VI ot ltt6.- In thr said Act s&{ion 7 shrll

bc oEitted.

7. OEbrlor of r..don q Boob.y Act No. VI ot ltt6.- ln dtc said.Acr, s.rrioa t shlll

bc omiucd.

t. ODltdor ofslctlor I, BoDbry Act No. vI ol1E85.- ln.thc srid Act, s€crion 9 shrll

bc onittld.
i

9. Otulrrlo! of!.cdo! 10, BoDb.y Ad No. YI ot ltt6.- In thc ssid Act, section l0

shall be onittcd.

tO. SuD{dtutior of..cllorr I I, BoEb.y Aca Nc VI of I tE6.- ln thc said Act, fd scclion

I I , dE fo,lowinS shal bc subdiEt!4 nsm.lyi-

"!1, TerE of olllc. oftru,teat-(l) The Chsi@lcson snd mcmbcis, othar lhan ex-

offido mcmbcrs, oftha Baard shrll, urLsr hG blaomr3 dlsqullified, hold oftic! fo, a lcrm of

threE yclrs.

(2) No indcpcnda Thrn c shrll scrvc for morc Ihan nin. ye s or thc BosId and shall

oot ba sppoinled to thc Bodd after !q,,0 coDscartivc tcrmr unless E period ofdlrE€ yea$ has

hpscd.".

11, SrbaitotloD ot..cdotr t5, BoEbry Act No. vI of 18t6,- In dris Ac1 for c!6pl.lc

s.rtion 15, lh! following shall bc substitutrd, n.mcly:-.

"15. Dlrqmlli.rdorr tol oftlcr ot tnst a:- A pcrson shalt be disqudifed to br a

trust . ifhc bcconcs inc.p.blc fo, ury It rgoitiFllrid h s.ctioD t I ofthc SOE Act'.

12. OElrdotr or!..doD l5A, BoDb.y A.1No. VI ol1tt6.- In rhc said Aot, scction IJA

3hrllbc omifled,

13. ADCDdmera oft clbr 16, BoEbry Acl No. VI of lEE5.- ln lhc slid A6, for s€dion

l6rhc follosing shlll b< $bstiEtEd, nllnet: -
'16. RaErlaratloD ptyrbl. to Tru!te.!, Ev.ry Tnlrl.., lnoludinS 0ro

Chairpcrson, who lttrnds a mretirg of tha Bord oI its conmittccs, rhdl be paid such

lEmlnrrralion ss may bc dctarhined by lhc B@d.".

14. Afi.rdD.trt of!..tlo! 17, BoEbry Acl No. VI ol1886, - ln th. s6id Act in s.ctlon

17, -
(s) in rub.,s.Erion (2), -
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(i) for claus€ (s),lhc following sh.ll be substitutcd, nam€lyr

"(r) Bo.rd Ee.tln& Thc Bold shall ,n..t -
(i) !t lcast oncc ifl cvsry two months; and

(ii) ar oth.r tim.s lhat the Board consideE ncccsssry for the .flicicnt

Inanlg€mcnt oftha business and sfhirs oflhc Trusl.';

(iD in clausc (b), for th€ word'thsirmrn", rhc wod "Chairpcrson" shall b.

subsdlut.d;

(iiD for clause (c),lhe following shrll b€ subslituLd, namcly:-

"(c) QlortrE. Subj€ct to thc proylsions df thc SOE Ac{, lh. qlroflm of a

Bolrd's mcltlng sholl not bc less tbdr six lncrnbers, includirg not lcss than

thrcc lndepcnde'nt Tnistcca dd onc er.olTrclo Trustee, prcsent Frsonally

or drrough vidco.link.";

(iv) in clousc (d), for the word "Cbaiman", whcr€vor oocunin8, thc wod

'ChairpaBon" rhlll b€ sub6titut.d, and "by thc Vic..ChairmaD or, in his

absencq" slull bc onitt.d;

(v) for claEsc (.), rhe following shallbe substltutcd, nern.ly:-

'(e) Dedllom of the Borrd. The decisions of thG Board shall bc tsken by

m.jority, how€yer the following dacisions shr]I Equirr a dcrision by thrE-

fourth majority, which shall include lh€ votc ofthe ere:fllclo Tnts,.c of th.

division to wiich the busincss of thr Trust strrds rllocatd, D[ndyr

(a) appointm.r and r.moval ofchicfExccutiw OfEcrri

(b) approvel ofthe sEtemdrl ofcorpoi.tc intent snd busincss Dl6h;

(c) proposals for saleot siz.ablc !ss€a;

(d) onnual btdgct st .mrnt spptoval; and
:..; "\

(e) stlc ofssslts dl6. T.ust.

Piovided lhst the Chrirpcrson shall hava srcond or cagting votc in c.sc of

€qurl votd."; .

(i,) clsusc (f) rhsll bc onitl.d; snd

(v, ir 
-clorrsa G), for the word 'PEsidanf', th€ word "chrirFrson" shdl b!

.ubhiiut.d,

O) . for sub-s.dion (24), thc followiDg sh6ll be subslihrrc4 naDctla-

"(2A) Thc Bold may, by gencral or st.cial order!, dcleSrtc to thc Chicf

Exccutive O6iccr, commitlccs ofthe Boad, or an offica ofthc Trusr any ofits powc6,
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dutirs or funcllons undc. lhls Act, $bj@t to such canditionl !s il nuy ttir* ft to

impos!,";

G) ln subsoation (3), .ft€.lhc rvodr "egpoir( committcos", tho ryordr "aid chlirparsont

lhercof' shlll be insencd:

(d) sub-s€Etion (4) lhell bc olnind;

(e) in suh,scction (5I for the wods "Chairm!n", thc wo s "Chdrycrson" drall bc

substiff.di

(D in sub.s.ction (6) for thc wods'thairman", rhc words 'thairpcrson" shlll b.

substiluredi .nd

G) h suEs.c.tlon (r, rnd afr.r woAt '!iitt; acf#,lOo wod;' or irrlgul.dty' shdl bc

inscrrcd.

15, Ar'.ldm.trt ort cdo! lq BoEbry Acl No, VI ofl8E6. - In tlE ssid Act, in sldiql
I t,-

(a) sukion (lA) shlll b. o,nitlqd;

O) in lubs.ction (2), for thc wo.d 'Govcmnat", McrEvcr oocwrin& tlc wod '?dcr0l

Govarnmcnt" shall bc'substitutc4 lnd for lhc uordt 'with !D ogtioi !o rGncw", lhc

words "or rEncwal" $!ll bc autstitutcd;

(c) $E!€ctioo (3) shall bc omin€d;

(d) sub-srction (4) shrll be omitt d;

(c) sub-scction (O shdl b. omitt€d;

(D sub.slEtion (A shdl b. omitt d;

G) for suEs.ctior (t),lhc following s.h.ll b. subrilut d, namcly:-

(t) Modc oflxccutiog ooDEnca.Evcry oont!6t.rltc,td iito by or on b.hdfof
thc Bo6rd lhatl bc in *ritin& ud-silll b. ii;;cd by thc ChicfExecutivc Olficrf,,

conc.med herd ofthc dcp.rtncEi td s!G.!t!Iy oftho Boald, md shdl bc sllld wifl
iho common scal oflhc Bo!rd.":

(h) sub.s.crion (9) shrll bc omiEc.d.

16. AEcrdEcrt of.c.dor t9, Bombry Act No. VI of ltt6.- In thc ssid Act, in scction

19, thc poviso shall bc omif,ed.

17. IrrGrdor olr.cdo! l9it BoDb.y A.t No. VI ol t!85.- In thG said Acr, .ncr slctlon

19, thc following ncw Eaclion sh6ll b! lnscrt.d, ndn.lyr

"194. Qu.sflo! ofPollcy.- (l) Thc Bosd ln dlscharglng lts firncrions shsll acr on

sound principlcs orport phnniDg and dcvclopmcnt rrd port maragement l,ld shsll bc guldcd

on quesions ofpolicy by such dlr.stloos s! thr divlslon conc.mcd ttuy provldr ln wdti[g to
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the Bor,rd in sccodrncc wilh thc SOE Acl and StsteowrEd Entarpisa Otrncrship and

Manlgcrnart Policy, is3ucd b, tha Goycmment frcm fim. to limq and such dirlctions &rd any

lctions llkcn by thc Bolrd shril bc includ.d h the snnud Eporr ofthc Truslaas ofthc Trust.

(2) lf rtly quaation aisc! 0s to rrhqther lny mlti.f, is s mlttct of policy or noq rhc

dccisio oftbe division c.nc.mcd shlll ba fiDrl,".

It. Aicrdtncnt of th. Ch.pl.r fld€, BoDbry Acl No. VI of 18t6.- Ir lhe srid Acr, for

lh. titl. ocalring b.forc s.ction 20, *THE CHAIRMAN AND VICE-CHAIRMAN'i, thc wods "THE

CHAIRPERSoN AND CHIEF EXECUTIVE OFFICER " shlll be 3uhituM.

19. Subltttutlor of sccdor 20, Dombry Act No, VI ot 1E86.- In $. said Acl, for lhc

scclion 20,lhc following shallbe substinncd, ninely:-

'20. ChdrpeEon of tD. Bo.d.- Thc ChairFrson oflfic Borrd sh.ll bc appoinl.d

bythc F.de6l GovclDmcnt fiomlinoog the indcpcndcr tnstras aEd shall bc rcsponsjblc for

l@ding ltrc Bo. end cnsuritrS fu .ff.ctivc funclioning rnd contiouous dcvclopmcnt erd

shill not bc involvcd in dry-to-dly,opcrEtions ofthe Trusl".

20. Ins.rfon ofr'.cll0n.2{A' Bonb.y Act No. yI ofltt6- ln thc sald Acl, rfter scction

20, amcndcd as aforesald, th6 f;lbwing naw scction 2OA shdl b€ iDsertod, nsmely:-

'20A. Powcn {od Furcdotrr of Chlel Er.cutivc Omc€r.- (l) Subj.ct lo th.

provisions of the SOE Aot, lhc ChiefExacutive Offic.r shall exercisa such powats rnd perforn

such funclion5 rs pmvidcd for in this Acl, and rulas r,rd n8llalioos madc thcrcundcr.

(2) Thc Chi.fEx.rulivc Officcr shrll,-

(e) be rGponsibk for thc ,nanagemrm of thc T.ust rnd for its prccadurEs in financial

and othcr mstlers unda dclcg,lion fiom lic Board md subjarr to thc ovaasi8ht and

dircctions ofthc Boad;

(b) qI5UI! thc Fop.r implcnenErion ofsrEEgics lnd policics apprcv.d by lhc Board;

and

(c) put i! plaoc apprtDrhle 'aihngahants !o en$rc ftat funds and rcsourEEs a&

prop.rly ,afqirE d.it rni dr ulcd cconomically, cffioi.ntly and cfr.ctiy.ly lhd in

eccodmcc with the Trult! business plan, thc primary obj.6ivc of t,lc frusl ind

aI o0lct strEtory obliglriom.'.

21. IDlcrflon ofr4G-alol llA, Eonb.y Act No. VI oflt86.- h thc soid Act rncl s..lion

21, thc following ncw s.ction 2lA shall ba inserted, nBmalyr

'21A. Po*cr o[ Govcrallcnl lo rnakc r[l.s.- Thc Fcdcral GovcmrDqlt msr, by

notificatior in th. omcial Grzctt€, make .ules to clrry out thc pu4ro3cs ofthis Act.".

22. Srbstitullon ofre.tloo 22, Bombay Act No.14 oflt86,- In rhc said Act, for sr{ion
2X lhe follo,nlng shall bc substiut.d. mrnely:-
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'22. Bo.rd to lrrD. Eguhtlo!.. Thc Bold E , ftanc tEguLtirns for drc purpos.s

ofthisAoL"

23, Subltitution ots€ction 23, Bonbry Act No. VI ot 18t6.- h lho ssid Act, for completc

srclion 23, thc followlnS slull bc substitutcd, nancly -
'23. AppohtllrlB of omctr, rrIvutq.&- (l) Tb. Bosd Er'y, iorn tine to tirlc,

appoim such ollic4rs &rd selants as it tnay considra naoasssry for drc Fformlma of iB

frnotions, on such tcrms and conditions rs dolonaincd by tha rcgulations.

(2) Th. rcgulstions shall Inter alla lay down tho tcms lrd conditioB and procldEs

for lppointn.at, brnsfer, Prgrnotioll dirciplinuy p.Occ.lirgs, |rd lppaot, ofiB ofEEa! ad
slwanE, md co[iiurlioa lrld nsnlgctnc of prDvida .ftt!4, lf.!try,r.

24. OEktlon of !.cdo! 2I, BoEbly Act No. VI ol1t86. - ln the said Ac! s.clion 24,

shall be omitted.

25, Inrertlon oftcctlor 2tB, Botrrb.y Act,No, YI of 1t86.- Ir thr sald AcI, sner srrtion

2tA, tbe following ncw s.ction 2!B shall bc lnsc4e4 iamcly:-

B. Brdr.lr pl.!- The Bo€d shalL priB to thr ooDEqlctrnert of.r.i
firarclsl yeln 6dopt q buriness plan in rEsFct ofthc following tfutr fraaloial years

whicrl shrll contain ifo[rltion about the oprration5, stril,cgic dirlcdon, snd fmlncial

ard non-fiDanoirl FrfomrDcc mcesures of thc Trusc Thc bushEas- plr,l must bc

cflcctivc on thc first dsy ofthe rcspcativc flndciol ycar 1o lr,tllch it dpplics.

Prcvidcd $.t tho busin6s plao of thc Tlust shall be pllpdld io corliultstion

wilh thc division conc,cmcd.".

25, AtucrdD€rl of r€cfor 29, Bomb.y Act No. VI of 1tt6.- In dlc s.id Act, in s.ctior

29, in para 2 appaaring af,rr sub€.ction ( 12), for thc wods '!rc cstimat d co6t ofwhidr cxc€cds orc

million rupces", thc words hbove thc linancial lhrEshold d.tcrhin.d by thc B@d" shall be

subnltut€d. .. .. 
":

27. AtrlGtrdEeDl oflecdo! 29A, Bonbry Act IYo. VI otltl6.- In lhc srld Act, in slctiotr

29A,

(r) h clausc (a), tbc *ods ", Mth the lpproval of thc Fcd.ral Govcmn nt " shrll b.
oIItitt.d.

(b) li, claus€ (d), tho words "with the spploval of th. Fcdcnl Gov.rinenf' slull b€

omitlcd,

28. AD.trdtlrcrl ot rccdo! 35, Bombry Acl No. VI of lEt6.- In tic s.id Aot, in saction

35,-

(a) for thc word "Chairman" occ]rrlhg for lbc firs timg lhc word 'Bo6rd", lnd for tbe

wotd 'EhsirmaD" occuning foa the s..ond time, thc wods *Fcdrral Govcrruncnt',
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and for rhe wod "Chrlrrflln" occuning for thc third rimc, lhc word 'Boed' shdl bc

subnilut d;lnd

O) in rha sacond proviso, for the wod 'thaiman", th. wods "pclson authoriz.d in this

bchalf' shdl b. sub6tihtd.

29. Am€trdDcDl of'rcdoD 4a, Bombay Acl No. VI of 188(- In lhc said Act, in s.clbn

44, ill dlE li6t proviso for colon r full stop shrll b. substiruld and thc s.€ond prcviso slull be om itt d.

30. AmcndEcnl of.ccdor 60r Boab., Act No. VI ol1t85.- In rhc srid Acl in s.ction

60, -
(!) subsecllon (2) !h!ll bc onitt.d; and

O) sub-s.ction (2A) shdl bG omitt d..

31. ADGtrdE.rt oft c{otr 62, BriiDey Ad}to' VI oiltt6.- ln dr" said A"t, in s.aion

62, for rha word 'Chairman", whcrevcr octuEing. thc wor& 'thief Ex.cutlve Omc!/', snd for lhc

words ", in such mum€r lnd forln snd glyi,lg sui:h detail irs the Fcd.ral Govemmcnt may, ftom tim.

t! tim. diIt t'', the vordr 'fol approyd" shill b. substinncd.

32. OrntutioD oilecdon 64, Bofrbey Act No. !n of 1tt5.- ln thc said Act, scction 64

33. AEetrdm.Dt oflc.tloD 6l Bobbry Act No. Yl of ltt6.- In the said Act, s.clion 65

shall bc omittcd.

34. A.a.ndDcot of..cdor 66, Bomb.y Act No. vI of ltt6.- ln thc said Act in s.ction

66 fio word! ", and submittcd to thc Covcrrmant in thc sarne mrnner ,s if wcre an oriSinal Ennusl

animatc" shall bc ornittcd

35. A-E€rdnatrl ofsactloa 66A, BoD bry Act No. vI of 18t6.- Ih the said Acl, in se.tion

554, thc words "subjcct to ary dlrcclion giv€n in lfic b€halfby the Fcdcnl Govemmc ", shall b.

omittcd, ard for thc word 'bny", rhc word "Arf sfidl bc rubsritrcd.

35. OElrrlon ol !edh! 57, BdDbry Act No. VI of 1886.- In thc said Ac1 sectioi 57

sh3ll br omimd,

3?. AlncrdncntoficctloD 68, Bolibry Acl No. VI of ltt6.- ln thc said Ac! for section

68, para I , the followinS shsll b. rubslitutc4 nan.lyr

"66, Accouna lo lia .ndtcd.- (l) The ralounB ahd finficial stltemcrt of Ihc Trust

shdl bc mainttincd itl acaardanca with lr(cmalionll Finlltcial Reponing Standards.

(2) Thc Boail shlll cisurc to pltplrc, for cach financial ye{, arlditad fiDarcisl

slrtcmcnts oflhc Trust &d shrll submil thc s6rnc !o thc divbion concem.d not htcr lh6r four

nonths aller tha cnd oflhat finEncial y.ar,

U



(3) The Bo6rd shall subnit to frc division collc€ttl.d a half.ycarly r€pon of ft€

operations ofthc Trusl for tho fi61 hrlfofth! finrllcial yclr to which ii rclatcs not later lhst

t\[o nmth f,ftcr thc cnd oftie firsr halfofdral finencial y€ar.

(4) Thc accounts ofhe Trust shtll ba luditcd by not llss thfi two auditors who !rc

ctlrtlrld ocaountlnls within lhc mciiing ofthc ChrricEd Accoimtrrls Odinrnc. 1951 (X of

| 961), appointcd by thc Board in consulbtiorl with thc Auditor4encEl of Pakist&,

(, Notsilhstoding lhc provisiols ofrrb s..tioo (4), ihc Audilo.{.ocral nay, eilber

of his olln motion or upon ! rrqlls ilccivcd in fiis bchdf fom tla division conc.ma4

ulld.rtrl(c such sudit ofthc accounts oftho Trust !t such timc a9 may bc considc@d nccass&y.".

38. ADcrdm.ol oa !.cdon 69, Botr b.y Act No. VI of ltt6,- In drc .!id Ad, scclian 69.

i! p0la 2, in qplaDalioL for thc words "Chailhsn ud trio uustccr", thc words "thrce Truslccs

Dominflcd by thc Boad" shrll bG subsliu{d.

39. OD llrlotr ot s€crior 69D, BoE b.l Acl No.'VI of l8E6- I! th! sdd Acq sec{ion 69D

shallbcomit(d.

40, Am.DdEcna.olrcctlotr 78, BoEbry Act No. VI of 1886.- In lhe said Act seotion 78,

for lfie word "Chailmsn", thc word'tsoail", and for lhc word t rn", 6e word "it" shdl b6

subrtitutcd.
l

11. OEIt'lor ofs.clldn 794, BoED.y Aca No. VI of ltE6.- In thc s6id Ac! i..tion 79A

shall bc onittcd.

42. OEirltotr of scctlotr t2, BombrJ, Ad No. VI of 18E6.- In rhe said Acr, section t2
shall bc omittcd.

zl3. AtE.adDe! t of scctior 88, Bom bry Aca No, VI o, 18t6. - In rho slid Act, for scction

EE, thc following shall be subsdtutc4 namcly:.

'3& IDdrrDtrlty.- No suit, pro6tEution or othcr lcgal ploc.€dings shdl lic iglinst thc

Trust€rs, Chrirpcrso[ C]icf Exccutivc O6ictr, or othc. crnployE ofthc Tiust ifthc liability

arosc oul of an ac! or omlssion of the TdIGat ChlirpaasoD Chicf Exaa.rrtivc Ofiicq or

.(nploy.r and the scl or omission wss donc in to6d falih and with duc carc.".

44, AmcrdDelt ofs..tiotr 89, BoDib.y Act No. VI oftEE6.- In rhc said Aot s.clion t9,

in chuse O), for the word 'Ehqirfian", dlc word "Bo!rd" shlll bc suh,stirutcd.

q



KARACHI PORT TRUST ACT. 1886

Statemcnt ofObiects and Reasons

Sincc the prornulg ion of rhc Siatc-Owncd Entcrpnscs (Govcmancc afld Opcrations) Acl,
2023 (SOES Act, 2023), cvery state-owncd cntity categorizcd and declartd ?ls such is required
loonformilsrespcclivcIawinalignmenlwithlhcsoEsAcl'2023.

Karschi Port has bcer classificdand declorcd as s(rategic SO&s by thc Fedclal Govemmqr! on
25{62024. In pursulnc, of thc d€cision ofthc FcdeBl Covcrnmcnt Karachi Porr Trust Act,
It86, fslling undcr thcjurisdiction of Maritimc Affairs Division is hercby amcndcd to bing it
in line wirh thc provisions ofthc SOESAct.202l:

Funhcrmotc, in pursuit of imprcv€d govcmancc.lnd operation, public 
. 
lccourtability, and

bettEr service delivery, the following changcs. rvcrc nradc ro the forc-mcntioocd hw by way of
pnoposing amcndmcnt to $c Karachi Port TnEr Act, 1886:

I . SOES Act, 2023, canips an overriding efecl;

2. For Bcndcr inclusivity, thc woral 'Chaimcn'has bccn subslituGd wi$ the word
'ChaiDcrson';

3. Thc rulc oflhc Chai4)crson is distinct from thar of Ch ief Exc.u tivc Officcr (CEO) in
the manncr lhal d|c Ch€itpcrson shall bc rcsponsible for leading the Bolrd whilc thc
CEO rhall bc involvcd in day-to-day opamlioDs of thc Sratc-Ownci Entcrprise;

4. Ttc Board composition oflhc Karachi Pod Tnrst shall comprisc o[:-
a. majority repnescntation fiom independent directors,

b. ChicfExecutivc O,fcer. and

c. cx-oflicio directors includinS Additional Secrehrics from Maritimc Affsirs
Division and Financc Division:

5. The ovcrall objcctive is to cnsure good. govemancc in linc with in(cmalional bcst
practiccs and SOES Act,2021; arld

6. A dclailcd mcchanism for the ,ppoinlricnt and tcmoval ofCEO hls bccn providcd in
accordancc with thc rcquircmcnts ofSOE5Act 2023 rvhilc cnsuring balarce ofpower
belw.cn thc Board ofKPT ond thc Fedcral Covernmcnl.

Muhrmmrd Junrld An$ar
F.d€rrl Mlnister for Mrrittm. Affalt3
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