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Acts, Ordinances, President's Orders and Regulations

NATIONAL ASSEMBLY SECRETARIAT

Islamabdd, the 20th.lul],, 2024

No. F. 22(19)/202+l,eeis.-The following Act of Majlis-e-Shoora
(Parliament) received the assent ofthe President on the l8(h July, 2024 is hereby
published for general information:-

AcrNo. XII oF 2024

AN

ACT

to anend the State-Owned Enterprises (Go,rernance and Operarrcns) Act,2023

WHER€AS it is expedient to amend the State-Owned Enterpris€s
(Govemance and Operations) Ac! 2021 (Act No. VII of 2023) for the purposes
hereinafter appearing;

It is hcreby enacted as follows

[8] 52 (2024)/Ex. Caz.l
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(2) It shall come iuto lorce at once

(i) in sub-section (2),-

PAR] I

l. Short titlc and coinmcnccmcnt. ll) This Act may be called the
Strte Owned Enterprises (Covemance and Operations) (Amendment) Act, 2024.

2. Amendment o[ section 4, Act No. VII of 2023.-ln the State-
Orvned Enterprises (Govemance and Opeiations) Act, 2021 (Act No. VII of
2023), hereinafter referred to as the said AcL clause (k) in sub-sectron (2) of
section.l shall be omitled.

3. Amcndmctrt ofs€ction 10, Act No. V'[ of 2023.-ln the said Ac1,
in !:ection 10.

(a) in clause (a), after semicolon the word ''and" shall be omirted;
and

(b) in clause (b), for full stop at the end, a semicolon shall be
substitut€d and thereafter following new clauses shall be
added, namely:

"(c) evaluating the perfoffnance of ex-ofrcio Lnd independent
directors; and

(d) recommending the removal of a director or directors to
the Federal Govcmment on the basis of evaluating the
performance ofsuch director or directors."

(ii) in sub-section (3), after the words 'performing its functions" the
words "under clauses (a) and (b) of sub-section (2)" shall be
inse(edl and

(iii) after sub-section (3), ameoded as afbresaid, the following new
sub section shall be added, namely:

"(3A). tn carying out its functions under clauses (c) and (d) of
sub-section (2) of section 10, th€ Board Nomination Commiftee
shall evaluate the performance of a di.cctor or directors of a state-
owned enterprise baied on the objectives and p.i[ciples laid down
in Chapters 2, 3 and 4 of this Act, 10 the extent applicable ro a
Board of a state-owned enterprise."

4. Amendment ofs€ction 13, Act No. VII of 2023.- In the said Act.
in section 13.
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(i) in sub-section (l), the following provr-ro shall be inserted,
namelyi-

"Provided that for reasons to be recorded, the Federal
Covernment may remove a director or directors on the
recommendation of the Board Nominations Committee undc.
clause (d) of sub-section (2) of section I 0."

(ii) in sub-section (2),

(a) for the word "An'' appearing in the beginoing, the exprcssion
"Save for as provided in lhe p.oviso sub'section (l) of
section 13, an" shall b€ substituted; and

(b) clause (b) shall be omittcd

TAHIR HUSSAIN,
Secretary General.

CORRJGENDT'M

Islanobod, the 2lsl March,2024

No. F.22(2rn0l7-l*gi!.-[n pursuance oforder ofthe Islamabad High
Court dated I 9-0 I -2024 in w.P. No . J16312020 lirled "Pakislan B. Tech Honors
Engineers Associolion vs Federulion of Pokislon ", this Sec.etariat s corrigendum
dated 2tth August, 2019 to the Gazettc of Pakistan, Exfaordinary, PanJ, dat€d
26lh February, 201t, c.ntainhS Act No.VI of 201t, in page{2, is hereby
withdrawn.

,I AHIR HUSSAIN,
Secrela4t Generol.
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