[Published in the Gazette of Pakistan, Extraordinary, Part-1,
dated the 6" June, 2024]

ORDENANCE NO. VII OF 2024
AN
ORDINANCE
to amend the State-Cened Enterprises (Governance and Operasions) Act, 2023

WHEREAS it is cxpedient fo amepd the Stats-Owned Enterprises
(Govemmance and Operations) Act, 2023 Act No, VII of 2023:

AND WHEREAS ibe Serate and (s Natianel Assembly arc not in sessio
mmemfsmﬁwmtdmmmwmm&mmm
take immediste action;

It is hereby enacted as follows:

. 1. Short tifle and commencemment— (1) This Ordinance may be

nulmmﬂhb-ﬂumdﬂﬂwpmﬁ{ﬂwm: and Operations) (Ammdmem:)

Crdlnanes, 2024, d : )
(2 Ttshall come into force at once.

4 Amendmert of seetion 4, Act No. VII of 2023 — In the State-
Outied Entesprises (Goveriance and Operations) Act, 2023 {Act No, VII of
M).MWMMﬁﬁsﬂhﬂ,chm-ﬁ]ﬁmmmmuf
section 4 shadl be omitted

3 .Amendment-of section 10, Act No, VI of 2025.—(1) In the said
Act, m section 10,

(i) insub-section (2)—
(a) in clause(a), after semicolon the word “and” shall be omitted:
and

(b) in clause (h), for fifl stop at the end, a ‘sericolon shall be
substituted aind theresfler followiog mew rlanses shall be
added, namely:

“(c) ovaluatingthe performance of z4-gfficio arid indépendent
‘directors; and ' -

(d) recommending the removal of 2 director or directors 1o
the Federal Government on the basis or evaluating the
performance of such director or directors™;

(i) in sub-sestion (3),-dfter the words: “performing its fonetions™ the
words. “under clausés () and (B) of sub-section (2)" shall be
inserted: and



fQ_-*'

(iif) after sub-section (3), amended as afaresaid, the following new
sub-section shall be added, namely—

'ﬁ@}hmﬂn:mmnmﬁmﬂur:hmw]uﬂ[d}nimb
section (Z) of section 10, the Board Momination Coramittes shall
tvﬂuﬂﬂﬂmPﬂﬁ!m'nfldimﬂﬂrﬁdhﬂlﬂIHﬂfHM
mwpmmdnuﬁuuhhﬁmmwﬂnipmmﬁdmh
ﬂmpdm&,lmd#nfthiuﬂ:h'mﬂ:mﬁmplimﬂebam

4  Amendment of section 13, Act No. VI of 2023 —(1) In the said
Actin seetion 13,

() in qub-section (1), the following proviso chall be inserted,
namely:—

“Fmﬂ.ndﬂaﬂﬂrmmﬂmhamrﬂﬂ.hmm
Gmmﬁntmmrtmvea.ﬂhmnrdM:amﬂn
recommendation of the Board Hominations Committes  under
clanse () of sub-section (2) of section 10"

(i) insub-section(2),
() for the word “An” appearing in ths ‘egioning, the expression
“Save for as in the proviso to sub-section Q) of

(b) clause (b) shalt be omitted.

PSS

STATEMENT OF OBJECTS AND REASONS

The State Owned Enterprises (Governance and Operations) Act was
promulgated i3 February, 2023. The Act, inter alia, provides for the matters relating tv
constitation of Boards of Directors of SOEs. There is presently 2 need to reconstitute the
Boards of SOEs to better align them with the reform initiatives aimed at restructuring and
transformation as well as privatization of certain entities. In order to achieve the above

objective, there is 2 need to strengthen the provisions for rernoval of directors under the

SOE Act, 2023.

This Bill is designed 10 achieve the aforesaid purpose.

o)

-

Muhammad Aurangzeb
Minister for Finance
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