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(b) d ttB Gd4 a serEidoloE shall be
fttlouttge ftw EtdrEes Safl be
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(ii) in slb.s.adqtr (B),.db &r qq&itedorDi+:its furctioef 6€
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liiil afid sub*ectlotr (3)' ?d€nded.as af6€sai4 6€ follo'lvint lcw

erb-sction sball be d(kd' Eol tY-

ActinsE tion 13,

(r) in n.baoction (l), 0!o fdlowing Prd'ito s1lAfl ba ilserted,

DamelY:-

AsordEeBt of scclioo 13r Act No vtr or 2023'{ l) Ilr &c eail
4

STATEMENT OF OBJECTS AND REASONS

The stale owned Enterprises (Governatrce an'l operadons) Act wes

promulgaled i February' 2023 The Act' iffer ali4 provideis fo( the matters relating to

constitution ofBoar'ls of Directors ofSOES' There is presently a reed t"'":-::::: *"

Boards of SOES to better align them with th€ reford iflitiatives aimed at resrucunng and

transformation as well as privatization ol certain entities ln order to achieve lhe abovo

ob.ieclive, there is a neqS 16 5trsngthen the Provisions for removal of dirccto$ under the

(ii) in sub-scctba (2),

This Bill is desigled Io achieae th€ aforesaid purpose'

ioiae &e @'?iagsioo(a) to sub.sectiotr (l) of

(b) clause O) shalt bG oEittrd'

MuhaEimad Auratrgzeb
Minister for FitraDce

sOE Act,2023'
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