.

MAJLIS-E-SHOORA (PARLTAMENT}]
IAS PASSED BY THE

BILL
further to amend the Anti-MoneY Launderinq Act, 2OlO
WHEREAS lt is expedient further to amend the Antl-Money Launderlng Act,

2010(VIIof2010)forthepurposesherelnafterappearing;

It

1.

is hereby enacted as follows:-

Short titli and commencement.- (1) This Act may be called

the

Anti-Money Laundering (Amendment) Act, 2020.

(Z)

It shall come lnto force at once.

2.

Am€ndment of section 4. Act vu of 2oto.- In the Antl-Money Launderilg
Act, 2010 (VII of 2010), hereinafter referred to as "the Act", ln section 4, for the
words "not be less than one year but may extcnd to" the words "be upto" shall L'e
substltuted and for the words "one milllon" the words 'five million" shall be
substituted.

3-

Amendment of section 6, Act VII of 2o1o,- In the Act, in section 6, in
sub-section (4), in clause (e), the words "after due admlnlstratlve process" shall be
omittcd.

4

Amendment of section 7, Act VII of 2010.- ln the Act, ln sectlon 7,-

(a) in

sub-sectlon (1), in the provlso, for the words and comma,
"immediately, but not later than seven working days after forming that
susplcion" the word "promptly" shall be substituted; and

(b) in

sub-sectlon (4),

for the word "five" the word "ten" shall be

substituted.

5.

Amendment of section B, Act VII of 2O1O.- In the Act, in section 8, in
sut,-section (1), for thc word "nincty" the words "one hundred and elghty" shall be
substitutcd and for the full stop at the end a colon shall be subsututed and
thereafter the following proviso shall be added, namely:"Provided that the Court may grant further extension for a perlod up to
one hundred and eiqhty days.".
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6.

Amendment of section 9, Act VII of 2OlO.- In the Act, In section !), in
sub-sectlon (5), for the word "or", occurrlno for the flrst time, the word ,.and,,:;hall
be substltuted,

7.

Amendment of sectlon 33. Act VII of 2010,- In the Act, in section 3:,, in
sub-sectlon (1), for the words "three" and "one" the words "flve,,and "flve,, l;hall
respectively be substltuted.

8.

Amendment of section 34, Act VII of 201O.- In the Act, in section 3.1, tn
sub-sectlon (2), for the words "three" and "flve hundred thousand" the words "tive"
and "two mllllon" shall respectlvely be substltuted.

:;TATEMENT OF OBJECTS AND REASONS

In order to bring further improvements ln the Antl-Money

Launderlng Act,
2010 (AML Act) and in line wlth suggestlons oF AN4L/CFT stakeholders particu arly
Law Enforcement Aqencies responsible for the enforcement of AlvlL Act, 2r)10,
amendments ln the AML Act, 201O are belng proposed. The proposed amendm-.nts
will reflect the Gove.nment's flrm resolve to strengthen its Anti-Money Laund€ring
reglme. These amendments are almed at streamlinlng the exlstlng AML law ln line
wlth intematlonal standards and suggest enhancing the punishment of offence of
money launderlng to nrake It more dlssuaslvc and deterrent. The amendments
suggest to make the offence punishable under the Al4L Act. 2010 as "cognlzable
offence". These amendments would also allow Financlal Monltorlng Unlt to :ieek
Egmont-Group Membership (Group of Flnancial Intelllgence Unlt) whlch is the
requirement under the Financial Action Task Force Recommendations.
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